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Eenopyccro-poccr,ricxoe coBMecrHoe npeAn pltrrre
rEpecrraroannapar)r orKpbroe axqytoHepHoe o6qecreo
Korconu4upoBaHHae $rraxcoean orqerHocrb 3a roA, gaxon,areut,tfrcn 31 4exa6ps2025 ro4a
(e mucnuax 6enopyccrux py6ned)

3aqeneHre .o6 orBercrBeHHocrl,r Pyroeogcrea B orHoueHnll
KOHCO'|l,rgn poBaHHoft sn uaxcoBof, oTqerHocr]l

Pyroao4creo Eenopyccro-poccuicroro coBMecrHoro npe.qnpunn4g <<SpecrraaoannapaD) orKpbrroro aKllt4oHepHoro

o6qecrea r ero Ao'{epH[x npe4npurrufi (4anee - <l-pynna>>) necer orBercrBeHHocrb 3a noAroroBKy

KoHcorll4Al4poaaxxoli $urarcoaofr orqerHocn4 l-pynnur. KoHconu4npoBaHHaf, SnnaxcoeaR orqerHocrb Ha

crpaHhqax c 9 no 46 4ocroaepHo orpaxaer AaHHbre o $uxancoaoM nonoxeHrr fpynnu no cocroFHt4rc Ha

31 gera6pn 2025 roga, pe3ynbrarax AeerenbHocn4 r,r ABuxeHlr4 AeHexHbrx cpeAcrB 3a roA, garoHqneuJlaficc

31 4era6pn 2025 roga, B coorBercrBnn c Mex,4yHapo.qHbrMr4 craHAapraMu Suxatcoaoft orLterHocrl4.

Pyroao4crao l-pynnur noATBep44aer nocneAoBarenbHoe npuMeHeH[e coorBercrBytor4efi yverxofr nonrrrru. B

npoqecce noAroroBKt4 KoHcontaAtapoeaHHofi $uHaxcoaofi orqerHocr]4 npuMeHenytcb ocuorpurenbHbte n

cnpaBeAnuBbte cy4eHuc 14 oqeHK[. Pyroeo4creo l-pynnu raKxe noATBepXAaer, qro KoHcofll4Ar4poBaHHac

$ltnaxcoean orLrerHocrb noAroroBneHa Ha ocHoBe npilHqilna HenpepblBHocr[ AesrenbHocn4.

Pyxoeo4crao l-pynnul Hecer orBercrBeHHocrb aa o6ecne,.reHhe Hagexaqero Be.qeHua 6yxranrepcxoro yrera,
coxpaHHocrb aKr[BoB l-pynnu, a raxxe npeAorBpau{eH[e h BbtnBneH[e cnyr{aeB He4o6pocoeecrnurx Aeficraufr u

(unn) ouu6ox.

r.q@
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l-enepa.nancMy Ahperropy Ky!br'{h}rqyry Bxxropy Anercai{Aposr,rrly

l-raanouy 6yxranrepy Fanauoanvy lOpNro Por*yant4-AHroHoBhr{y

hcx. uouep: 04-05145

,{ara:01 nonf,7A26ro3a

Mu npoBenh ay4xr KoHconxAhpoBaHHoi $NHaHcoeofi orqerHocrx 6e.nopyccxo-poccxicKoro
COBMeCTHOTO npeAnptttThr "FpeCrra3odnndpaT- oTKpbrTOrO aKUXoHepHoro Oou{ecrBa 1 N ero

Aoq€pFrr.rx r{ounaHxil i4anee - -l-pynna- vnl <ay&upyeMoe nx{o-), cocroaqei Nr:

> KOHCOJThAT4pO&aHHOTO OTqeTa O

31 gexa6pa 2025 roga;
> KOHCO,rlh.qXpOBAftHblX O?qeTOB 0 COB0KynHOM AOXSAe, 06 tr3MeHeilHffX KanrTana t A AP,rArxeHAu

Aenexnbrx cpeAcrs 3a rog, 3aKonr,xeill4icr Ha yKa3aHHyto Aary; a raxlxe
> npra,raevaHnil K KoHconHAr,rpoaannofi SNnancosoi orqerHocrh, BKnnqarou{HX KparKoe

v3 naw.* HlAe ocHogH br x nol o xe x u il y rJ er Ho fi na xn1 r1*w.

ilo nau:euy MHeHil]o, npnnaraeMafi HoHconhAHposaHHaF $NHaucoean orltelHocrb ,qocrcgepHo Bo

Ecex cyu{ecraeuHbrx acnexrax orpairiaer KoHconhAHpoBaHHoe $allaHcoeoe *ono}xeHxe fpynnu no
cocroffHhto Ha 31 AeHa6pn 2025 roAa, a raKH{e xoHco/ihAhpoBaHHbre $nnaHcoeure pe3yflbrarbr ee

AeffTenbHocrH h H3MeHeixe ee KoHcsnx.4t4poBaHHoro $Nuancoaoro nonoxeHHfl, B ToM qr4cre

KoHconi4iqxpoBalaFioe ABilxieHHe AeHe*(Hbrx cpegcfg, 3a roA, 3at{or-tqHBuhficg ua yxa3aHHyls .qary, B

coorBercrBHN c MexAyHapoAHbrMH craHAapranlH Sr4HaHCoBofi o:.{erxocrN {Aalee * *MCOO-).

: - - :..:-{ iuypesc', palee OOQ .6!lH€r A$yperc' ' oAla x: Begyu-i?x ay*ract.r:: i}.= --,
a ::.-=a-a-24, c 3axcHoAarerb{lBoM Pecry6nqxh benapycb c 24 !Fi! 1997 iraa.

: , :..:-ec ;luypeE(- oKalbreael rolnuti cnsxrp dyArrooc\h\ q fJtcyibral4cF->: .:-,
::.- a a-:-=,... : ,l'lqukw qeHAyfiapoAHbFlr npaiThBarir I to!xc!,a!!.1.

6hHaHcoeola noroxeHXx t-ro cocToflHhro Ha

: l'{ecro Haxoit{AeHxr: Pecny6nrxa Ferapycu, 2248A5, r. 6pecr, t. :fry:l-Kil.q3e, 
22. Cae4exNr o

rocygapcrBeHnoi perrcrpaqHh: Aara rocy4apcrseHuori perrcrpaqNN: 03.02.2000, perracrpar.l,roHruri xoriaep

s Egrnou rocyAapcrBeHHoM perilcrpe lopxAxqecK,4x n tqvt1t{&HrJr4ayanbHbtx npeAnpHHHMarenerT: 200050520.

Mut nposenN ayfiilr B coorBercrBxx c rpe6oeauNamN 3axona ?ecny6nut<u Fenapycu or
12utona2013roga Ne 56-3 "06 ayAutopcKofr AeflrenbHocrk. {panee - *3axoH Pecny6rNxN
benapyca ..O6 ay4nropcKoil AenrenbHocrH-), Ha{hoHarbxbrx npaBr4n aygxropcKoil ,4ea:e.nuuocnt,
yrBepxAeHnrix MNnrcrepcr*oM $nxaHcoe Pecny6rNxl,r Se,napycu {galee - *HaqhoHanbHbre

npaBhna aygNropcxola AesreflbHoctn-l 4 MexAynapoAHbrx craHAaproB ay&xra {4anee - "MC,A.i.

HauN o6RgaHHocrN B coorBercrBhh c 3ThMrr rpe6oaaxNnuN Aanee onHCaHbr B pa34ene
'O6n:aHnocrr ay4Nropcxofi opraHh3a4Hil no npoBeAeHho ayAhra KonconhAilpoeaxHofi

SNHaHcoaoi orqerHocrx," ila$ero ay4u:opcKoro 3aKnoqeHr4fl .

pa:nrlH>rx oIpacrrei h narlaaresaii 6r3!eca s
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MH HesaeNchMbt no orHouJeHxo K ayArpyeMoMy nxqy B coorBercraxN c rpe6oBaHHflMH 3axoua o6
ayputopcxoil AeerenbHocrh, Haquo*a,nbHbrx npaBl,n aypnropcxail AeflrenbHocrn n rpe6oaalof,Ml
He3aBHcHMocrx, npfiMeHHMbrMH K ayryj4Ty SrHaucoeofi orqerHocrx opraHra:aqril, ,rBnnror4nxcg
o6ulecrneHno 3HaqHMbtMh, Mex4yHapogHoro KoAeKca lrvcvl npo$eccNoHa.nbHbtx 6yxranrepoa
{exnovaR MexgyHapo4Hbte craHAapru He3aBhcrrraocrr) Coaera no MexAyHapoAHbtM craHAapraM
anuxu AtlA 6yxranrepoe (Kogexcorr,r C,UCIS), n HaM.l co6nwpanncb npoqxe nphHqhnu
npofieccNoHa.nuHoil ?rHKA I coorBercrBhH c AaHHbtMh rpe6oaanxnuN.

Msl cqntaeu, qro no,nyqeHHbre HaMh ayAxTopcKhe AoKa3arenbcrBa fiBnflorcn Aocraroq HbtMvl u

HaA.nelKat4HuH, ..tto6ul cnyxhrb ocHoBaHheM Anfl BbrpaxeHhR Hauero ayAkrTopcKoro MHeHhfl.

Mu onpeAenl/.nu, vTo K,rloqeBble Bonpocbr ayAHTa, o KoTopbtx neo6xo4r4rvro coo6ulrru B HauJeM

ayfqHTopcKoM 3aK,noqeHHH, orcyTcTBytoT.

1

t :u,o 
, 

1o*.:l:f"poeaHrloil_QnxaHcosofi 
orqerHocrn ay4npyeMoro nhlla 3a roA, :axoHqharuNilcs

31 gexa6pa2024 roAa, 6ul npooeAeH 4pyrofi ay4xropcxofi opranr:aqNeri, Koropafl
Bblpa3Hna Her*,ro4H$r,rrlhpoBaHHoe ayAhropcKoe MHeHhe o6 yxasaHnofi or.{erHocrH B ayAHTopcKoM

3ax/rnqeHnlr or 28 man 2025 ropa.

Pyxoeo4crao ayAhpyeMoro nnqa Hecer orBercrBeHHocrb 3a noAroroBKy H AocroBepHoe
nper4craBneHHe KoHcont4ArposaHHofi $raHaHcoeofr orqerHocrH B coorBercrBhh c MCOO t4

opraHx3aqHp cHcreMbr BHyrpeHHero KoHrponfl ayAnpyeMoro .nhqa, xeo6xo,qNr*o il gnn nogroroBKh
RoF,conl$upeaHHofr $Nxancoaoil orqerHocrh, He coAeplxaqeil cyuqecraeunurx Ncxaxenril,
AonyqeH Hblx BcneAcrB He ou.r n6ox n (u nul x e4o6pocoeecrHbt x geilcr anil.

ilpN nogroroBKe KoHconHAhpoBaHHofi $raHaucoeofi or.{erHocrh pyKoBo4crBo ayAHpyeMoro nhqa
Hecer orBercrBeHHocrb ga oqeHKy cnoco6nocrr ayAhpyeuoro nnqa npoAo.4x{arb cBo}o Aefl:enbHocrb
HenpepbtBHo h yMecrHocTh npHMeHeH rtn np|l{$nna HenpepHBHocrH AeflTenbHocTH npH no,qroToBKe

RoF,convp,ApoeaHHofr $nnancoeofi orqerHocrH, a raKxe 3a HaAnelKau{ee pacKpbtrhe B

Ro+connAupoeaHHoil $nnanconofi orqerHocrH B coorBercrBylol4hx cnyqaflx cee4eHNil, orHocRuihxcfi
H HenpepblBHocTH Aef,re/tbHocTh, 3a hcK,npqeHrreM cnyqaes, KorAa pyKoBo.qcrBo HaMepeBaeTcfl
nuKBt4At4pogaTb ayAHpyeMoe ,|lHqo, npeKpaThrb ero Aerre/lbHocrb nnv KOrAa y Hero oTcyrcTByeT
xaxaR-au6o HHaff peanbHaf anbTepFaafhBa, xpoMe nuKBVAa\nu xnh npeKpat4eHhfl Aefrefip*o{:rht.

,flrqa, Ha4e,neHnbte py*to*og"uqr&H no.rrHoMor{Nrl,rh, Hecyr oreercrBeuuocrb 3a ocytleclBneHt4e
HaA3opa 3a npoqeccou no6roroaKx KoHcorlhAxpoBaHHoi $Nr-laHcoeofi or{erHocrk ayghpy€Moro
lNqa,' : :"'-
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Hau:a qenb cocronT I nonyl{eHHra pasyr',tnori yBepenHocrx g rou, rtro KoHco.{xAt4poBaHuan

$uHaHcoaan orqerHocrb ayAZpyeMoro nfiqa He coAepxhr cyqecrBeHHbrx HcKaxenrfi ecne4,crere

oura6ox n (nnvt) xego6pocoeecrHbtx geilcrenil, H B cocraB nelvll ay.4hropcKoro 3axntoqeHhfl,

coAepxau{ero BbtpaxeHHoe B ycraHoBresHofi $opr*e Haue ayArropcHoe MHeHHe. Paryr,lxan

yBepeHHocrb npeAcraBr*er co6oil Bbrcoxyto creneHb yBepeHHocrh, Ho He ttanqercn rapan:Nei roro,
qro ayAhr, npoBeAeHHbrfi g coorgerclaau c rpe6oBaHhfluN 3aroHa Pecny6nuxr Fenapycu "O6
ay4Nropcxofr AeffTenbHocfl4-, HauHoHa.nbHbrx npaBl4n ay4raropcxofi AefirenbHocrvt vt l,AcA, no3Bonfler

BbltBxlb Bce hMeloqt4ecn cyu{ecrBeHHbre r4cxaxeHxff. hcxaxes;as Moryr Bo3ntlxarb B pe3ynbrare

ouN6ox u (unn) nego6pocoaecrHbrx AeilcreNrl x cqnranrcfl cyqecrBeHnbtMt4, ecnv MoxHo

o6ocxoeaHHo npeAnonoxHTb, r{ro B orAenbHocrr4 vn4 B coBoKynHocrh oHh Moryr noBthflrb Ha

sKoHoMr4qecKHe peueHhR nonusoearenei xoHcont4AhpoaaHHofi SNuaHcoaoil orqerHocrh.

npHHhMaeMbre Ha ee ocHoBe.

B pa;*xax ayilnra,npoBorqxuoro g coorBe?crBxr,i c rpe6oaaNNnuN 3axoHa Pecny6nuxu Eenapycu *06

ay4raropcxofr AeftTenbHocTh-, Haqr4oHarbHbtx npa8h, ayAhTopcKoi gen:elsHcclh t4 MCA, uul

npHMeHfleM npo$eccNor-rarbHoe cyxgenhe H coxpasfler* npo$eccnoHan;tuti cKenrxqx3M Ha

nporRH{eHhLl Bcero ayAHTa. Kpor"re roro, Mbt BbtnonHfleM cfieAy}oqee:

F BbtflBrteM x oqeHhsaeu p|4cxt4 cyqecraeHHoro xcKaxeHxfr KoHcorhfi,xpoBaHHofi $Nuancosoi
orlferHocrr BcneAcrBhe ou:r'r6ox u (nnu1 He4o6pocoeecrHbtx Aeilcteuia; pa:pa6aruteaeM H

Bbtno.nHfieM ayAnrapc(vle npor.{eAypbr, B coorBeTcrBHh c oqeHeHHblMr4 pHcKaMH; nonyqaeM

aylnropcxl4e Loxa3arerbcrea, ffBrflioli{taecn AocraroqHbrMh H HaA"qexau.lnm:4, qro6ut cnyxurb

ocHoBaHheM Ann BblpaxeHfifl Hauero ayAHTopcKoro MHeHHff.

Pr.rcx Heo6Hapyx(eHhF cyqecrBeHHbrx hcKaixeHuil xouconngraposaHnofi $r.rnaHcoroil orqerHocrH

B pe3ynbrale He4o6pocoBecrHbrx AeicreNfi sbrue 
,pucl<a 

neo6*apyxeHhff ucxaxeurfi B

pe3ynbrare ouil$oK, raK KaK nego6pocoeecrHbre geilctaun, Kax npasilro, noApa3yMeBapr

Han]4qHe cneqnanbHo paspa6orannbtx Mep, HanpaBneHHblx Ha xx corpblrhe;

> nonyLraeM noHhMaHr{e chcreMbr BfiyrpeHHero KoHrponfl ayAhpyeMof._ilut:-1:"1:o ,:i]::::
AnA ayAula HoHconhAnpoeaHHofr $NHaHcoeoi orLrerHocrH, c L{enbn nnaHhposaHnfl ayAhropcKxx

npo{eAyp, coorBeTcrBylou.ltax odcronTe.nbcrsaM ayAhra, Ho He c l{enbNc sbtpaxeHxt Hauero

ayfikropct{oro MHeHilfl orHoc}4rerbHo :S$er:raenocrN SyxxtlxouxpoaaH us arafr cncreMu;

ts oqenNeaem Ha,qnexauNi xapaxrep npnmeHneuoil aygupyeMbtu nxqou yverHofr nannru<V, a

Ta6xe o6oq{osaxfiocrh yqerHbrx o{eHox h coorBercrBytou{ero pacxpbtrxff rn$oprvta:4nN a

xoHconuAilpoeaHHoil $NHaHcoeoil orqerHocrx;

Eusi {.}rsn€e

o 3usiress Assurance. Bce npaBa 3aukilleHbl
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Susine

> oqeHrJBaeM npaBhnbHocTb nphMeHeHfis pyKoBoAcrBoM ayAhpyeMoro nhqa AonyqeHi4fi o

HenpepHBHocru geffrerbHocTr4, x Ha ocHoBaHhn nonyqeilHbix ayAxTopctfl4x .4oHa3aTefibcrB

.qenaeu Bbrsog o rou, hueercs nr.! cyqecreeHHas HeonpegenexHocrb a cBFl3r,! c ca1anusun unn

ycnoat4*Mu, B pe3yxbrare Koropbrx Moryr Bo3HXXHyrb 3Haqxrerbubre €oMHeHXfi a cilgco6lrocrN

ayAr{pyeMoro rhqa npogonxarb cBoo AesrenbHocrb HenpepbrBHo. Ecnn Mbr nphxoAr4M H BbrBoAy

o HarhrrHH raKoh cyu{ecrBeHHoh HeonpeAeneHHocTH, Mbr Ao/l}KHbr npr{BneLrb BHHMaHhe B

aygxropcxom 3axrnqeHnX K coorBercrByrou{eMy pacKpbtrhro ganNo* uH$opmaqNr B

KoHconx4r4pogaHHoil $r,rnaxcoeoil orqerHocrr,r. B cnyuae, ecnr4 raKoe pacxpbrrue rH$opr.,lar1Nr'r

orcyrcrsyer rnn frsnfre'tcff HeHaAnex{aulxM, HaM cneAyer r*o4ra$rrlhpoearb ayArropcKoe

MHeHile. Hau:N nueogbr ocHoBbrBaprcn Ha ayAhropcKux AoKa3arenbcrBax, noJryt{eHHbrx ,qo A,arbl

noAnHcaHhff ayAhropcxoro 3aK.no{.teHXfl, oAHaKo 6ygyrqre co6urrnn nnn ycnolzfr Moryr npxeecrh

K rouy, qro ay4hpyeMoe nr4Uo yrpalu-t cnoco6Hocrn npogonxarb cBolo AenlenbHocrb
HenpepbrBHo;

> oqeHxsaeu c6qee npegcra*fleHxe *oHcorxgmpoeanno* $NHaNcoeoi orlrerHocrx, ee crpyxrypy

x cogepxaHxe, Bxlloqag pact<pbrrr{e Nu$opuaqvlw, a raKxe oqeHxBaeMr o6ecneqreaer nv

KoHconLrAXpoBaHHaff QuuancoeaR orqerHocrb AocrorepHoe npegcTaare'{He o ne}Raulrix I ee

ocHoBe onepaqhffx u colarunx;
> noryqaeu Aocraroqnbre Hagrslxaui!,re ayAr4Topcxxe .4oxa3arerbcrBa B o?noL:eH*N $uuancoeofi

Nn$opnaaqNN xounaHrfi 
'4 

HanpaBneaail 6nzueca B paMKax l-pynnur gnff BbrpaxeHr{s MHeHHff o

Ko+Convl1kposaHHofi $nHaHcoeoil oTqerHocrx. Msr xecem oraercTBeHHocrb 3a pyKoBo4crBo

ayRura* lpynnrr, ocyr{ecrsteHhe HaA3opa x npoBegeHr4e npoBepxa. Mu Hece* e&HHonlaq$y$

orBercrseHHocrb 3a r.aue ayAxropcKoe n^Heh.be.

Mu ocyupcrBJrffem Nn$op,uaqxofiHoe alaxuogeficrBhe c rxt1aut4, HaAeneHHbrMr4 pyKoBoAsql,luh

nonHoMoq4flMn. noBonfl eo Hx cBeaeHfifi, noMHMo nDoqero. r.rHd0DnaauNro o 3an.4aHt4DoBaHHblx

o6teue h cpoKax ayAXTa, a raxx{e o 3HaqrMbtx Bonpocax, Bo3Hhxtt:xx B xo&e.aygtdra, I ToM qr4cne o

3HaqhrerbHbrx HeAocTaTKax chcTen{br BHyTpeHHero RoHTpo"/rF.

Mbr ilpeAocraSjTfieM nutlall,, HaAeneHHbtM pyKoBoAtlqr,iMfi no,rlHoMoqt4gMr4, 3afiB,neHfie o roM, rtro

HaMX 6anu BbrnonHenu Bce 3rxqecxxe rpe6oeanNa B orHou:euxh co6.nogernR npxH{hila

He3aBXchMocrnu Ra caeAeHhfl :rvx nu\6ur.na goeegexa Nu$opuaqNx o6o Bcex B3ar{MoorHouJeHXRX

r,r npovrx Bonpocax, Koropbre Mox{Ho o6ccHoeaHFto crrhrarb yrpo3auh Hapy[Je*r{ff npHHqhna

He3aBHCt4iiAOCrV, 14, eCnn geO6XOgX[.tO, O60 BCeX npeAnpHHffTblX Mepax npegocTop0xHocTx.

l|t ,tucsla BonpocoB, Koropbre Albr AoBenr4 Ao caegeHtri "nhq! HaAereHHbtx pyxoBoAnirS",Mh

no.nHoMor{HRMH, Mbr onpeAenfleM Bonpocbr, Koropbte 6unra uan60nee 3HaqhMbrMh InR ayAfiTa

KoHconHghpoeauNoi $xuaucoaofr orqe?Hocrh ra rexyqiail nepxoA H, cneAo*arerb*o, *B;rsrorcfl

K.nrorreBbrMH BonpocaMh ay AAT a.
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Busine urfince
BA
ssAss

MH onhcs:eae1.arx qonpocu B Hauem ayAhropcKoM 3aK,noqeHhx, KpoMe cnyqaeB, xor,qa ny6naunoe

pacxpilTxe Nx$opruralp,rvt o6 e-rax Bonpocax 3anpeuleHo 3aKoHoAarenacreoM'hrr{, (orAa e xparine

peAKHX cnyqaffx [4br ftplxapur K BbrBoAy o'roM, uro raH$opuaqun o xaxou-ltt6o Bonpoce He Aofixna
6utru coo6qeHa B HauleM 3aKnoqeHhH, TaK KaK MoxHo o6ocHoeaHuo npeAnonoxhrb, t{To

orp"utur"noiue noc,rJeAcreNR coo6ugenns raxofi NH$opr*aqnu npeebrcnr o6qecrsenuo 3HaqnMy$

nonily or ee coo6ulenna,

Pyxoeo4Nrenb 3a4aHHt

(goeepennocru Ne 23-05-25 or
27 uaa2025 roaa)

PyxoeogNre nu ay gwr opcxoil
rpynnbl

,{.A. Eexeutxo

(Homep xaarraSnxaqhoHHoro arrecrara
00021 14)

B.C. Maryfino

(Horurep xeanNQrxaqHoHHoro arrecrara
ayAHropa 0002616)

flara aypNropcKoro 3aKnoqeHxfl: 01 rnHn 2026 ro4a

Mecro BbrAa!il ayAxTopcKoro 3aKn$qeilxff: f. MxHcx, Pecny6nNxa Fenapycs

{ara no.nyseHt4A aypn:.apcKoro 3aHJr}oqeHNR ayAxpyeMbtM nxqoM: 01 Nonr 2026 roga

cBEAEHHfl 05 AyAHTOPCKOfr APrAfiU3AwUk :

HauMeHoBaHue:

Mecmo

'tcxoxdeuua:

ifama zocyOapcmeeusofr peeucmpaL4uu:

Pezucmpa4uouuafi xouep e Eduuou
eocyda pcmeeu u oM peeuc mpe npudu t e c xux
nu4 u uudueudyanuttatx
npednpuuuuameneil:

Pezucmpatquouuuil nouep B peecmpe

oydu mopcxux opeanusaqufr

3AO .blrsHec Au:ypexc'

Pecny6nrxa berapyca, 22002Q, r. MilHcK,
np. flo6egrrenei, 103, 8 srax,
noueqeuxe 7

Crngererucreo o rocyAapcrBeHHoti perucrpaq!4H BbrAaHo

Mutrcxru ropoAcKl4M ilcno/tHfl TellbHbrM KoMhreroM or
77.05.2025

190241132

10028

Ensxec ATBYPeHC

Buslness Assuj

C, Business d,ssurarce. Bce npa8a 3aqhr4eHb,



Eenopyccxo.po@Jmc@ coemecrHoe npeAnpnf,rt,le
<<EpecrraroannaparD orxpbroe aKq[oHepHoe o6qecrao
Koxconu4n poBaHHae $nuaxcoean orqerHocrb 3a roA, saroHqltsutnicr 3 1 gera6p a 2025 r o ga
(e mucnuax 6enopyccxux py6ned)

KonconrgrpoBa'HHbtf orqer o coBoKynHoM Aoxo4e

llpr,ru,

Bupyvra .

Ce6ecrouirocrb peanh3oBaHHofi npo4yrquu
Banoeae npt6unu
A4mnxncrparuBHbre pacxoAbl

Pao<o4u Ha peaflu3aquo

[lpovue onepaqltoHHbte 4oxo4ur/(pacxo4ur)
Ilpu6sns or onepaqroHxofi genrenuxocru
l.1l aecru quon x bte Aoxo.q bl

Kypcoesre pa3Huqbr, Herro

llpr6sns 4o xanoroo6noxemnn

.{oxo4ur/(pacxo4u) no ranory xa npu6srnu

Yucran npn6snu 3a nepuog
Ilporri coeoxynruri AoxoA 3a nepxoA

hroro coeoryntsri 4oxog 3a nepxog

l4roro qrcran npn6unt 3a nep[og, npuqrrapqagcr;
Arquoxepau Kounaruu

flepxarennu HeKoHTponnpyor4r,tx 4onefi

7

8
q

Foa,
garoHqrauricn
31 ,qera6pr 2025

FoA,
3aroHqrguuficc
31 gexa6pa2024

(nepecvrraxo)

5

o

592 953

(446 1 59)

578 658

(457 440)

146 794
(64 061)

(11 751)
(11 909)

121 218
(s4 375)

(12312)
(e 506)

59 073

6 819

I 596

45025
7 130

(3 062)

49 09374 488

11 4 209 (6 631)

78 697

78 697

42 462

42462

19

78 677

zv
42 435

27

[lpunaraeuste npuMeqaHus Ha crpaHilqax c 14 no 46 qBnflorce HeorbeMneMofi qacrbto Hacroqqeli
KoHconhArpoBaHHoli $unaHcoeofi orqerHoCrtr

Or uueru pyKoBoAcrBa:

I
I
I
T

I
I

ff;T|i*ffiv;

6yxranrep

I



Senopycc|(rt{6ffie{8ffiffiGfl{oe npegnpxrrxe
(Epecrra3oannaparD,orftpbrroe aK+,toHepHoe o6qecrBo
Koxconu4rpoBaHHae Quraxcoean orqerHocrb 3a roA, saxox,{ueuJrficn 31 4era6pn2A25roga
(e marcavax denopyccxux py6neil)

10

Korconr.qlpoEaHHbrf orqer o SlHaHcoBoM nonoxeHt,tx

flpttu.
AKTl,lBbl

flonrocpovxule axrrBbr:
Ocnoenue cpeAcrBa

Ornoxerrue HanoroBbte aKTnBbl

AeaHcsr no ocHoBHbrM cpeAcrBaM

l{enarepuanunbrE aKTuBbl

Ilpovue Suxaacoeure aKTl,tBbl

ltroro gonrocpoqH bre akrrBbr

l(parrocpovnsre aKrrBbr.

3anacur

Toproean !r npoqar 4e6uropcrar 3aAonxeHHocrb

AeaHcur nocraBr4uKaM

fle6mopcxan 3aAonxeHHocrb no Hanory ra npn6srnr

flenosursr

flenexxrre cpeAcrBa u ux sKBuBaneHrbl

ltroro rparxocpor{H bte aKTuBbl

ltroro arrresr
KANHTAN

YcraBHui xanuran

Hepacnpq4eneuar npu6urnu

Jiroro xannran, orxocnqnics xa co6creexxhrog
lbronrponrpyoqar Aonf,

Jlroro ranrran
OE 3ATEflbCTBA

&rocpoqn ure o6ngaren screa :

PeqB no rapaHT,r4

lrom gonrocpoqHbre o6qsarenbcrBa
l(parrccpornsre o6ngarenscrea :

Topmean x npoqae KpeAuropcKag 3aAonxeHHocrb

FeqB no rapaxrran

CiisarenscrBa no AoroBopy

ffnsanenucrea no reKyu{eMy Harory Ha npu6srnu

heepB nqA Heucnonb3oBaHHbre ornycKa

Iloro rparrocpor{Hbre o6ngarenucrea

lrom o6sgarerrbcrBa

Jlroro rannran n o6ngarenscrBa

31 Aexa6ps
2025 roea

31 pera6pn

2024 roea

12

11

13

209 848

43 133

350

't 497

78

199 395

22282
4 804

1 718

25

254 906 228224

15

16

14

17

191 819

39 331

3 871

75 988

17 517

328 526

149 169

61 698

3 413

at6

93 507

308 4it3

583 432 536 657

18

10019

3 320

533 409

3 320

485 167

536 729 488 487

536 829 488 567

36 836

680

1 813

't 722

4 872

37 731

570

3272
1 309

4 638

45923 47 520

46 603 48 090

583 432 536 657

llprnaraeuure npuMeqaHrr Ha crpaHuqax c 14 no 46 qBnsrtrcn HeorbeMneMoi qacrbK, Hacrosuet
xoHoonhlq]4poBaHHofi $raHarcoaofi

[ . Epu*ttarof,ttrttpal'
c'- ,, /
,.'. /- I*'r '*

Or nuesu pyKdBo,qcrBa:



EenopycffinpeAflprerlre
<Specrrasoannd@rD d;ryeif'6o erc{ilroHepHoe o6u{ecreo

Koxconn4npoBaHHae Qrrnxcoaa*orqerHocrb 3a ro.q, saroH.{ueut,tficn 31 4era6ps2O25ro4a
(e mucnuax 6enopyccxux py6neil)

11

Or uueuu pyKoBoAcrBa:

KoncornrglpoBCHHbri orqer 06 x3ueHeHnf,x B Kanltrane

Ycrasxuri
KanlTan

Hepacnpe- ltroro
AeneHHan co6creerxuri
npn6sms Kanrran

Hexoxrpo-
nspyKIqErt

AOtlt

53

I'lroro
KanlfTan

Ha 3l Aera6pe2O23 roqa
Coeor<ynxrri 4oxo4

AraenAeHAbr.

3t gera6ps 2024 ropa
Coaorynxui 4oxo4

AnenAexAur

31 gera6pn 2025 rcea

3 320 480 570 483 890 483 943

42435 42435
(37 838) (37 838)

485 167 488 487

42 462

37 838

3 320 488 567

3 320

78677 78677
(30 435) (30 435)

533 409 536 729 100

78 697

(30 435)

536 829

f'fpunaraeuue npuMeqaHur Ha crpaHnqax c 14 no 46 qBflntorcq HeorbeMneMof '.{acrblo uacrosqefr

KoHconuAlrpoeaHHofi $rxaxcoeoi orqerHocrll

t
I
T

T

T

I
I
I



Eenopyccro-poccvrficnoe coBrf,ec\Hoe r\pegnpv1fl\$e
<<Epecrraloannapar)) orKpbroe aKqxoHepHoe o6u{ecrao
KoxconuArpoBaHHae $rrancoear orqerHocrb 3a roA, gaxoHqrsulrlicn 31 gexa6p n 2025 roga
(e mucnuax 6enopyccrux py6neil)

12\
l

t
D

\ Korconn4[poBaHHbrfi orqer o AB]txeH]tu AeHex(Hbtx cpegcrB

flprn.

FoA,
gaxox.{taeu]4ficc

31 gera6pa2025

foa,
3aroxqueuruicn
31 gera6pa2024

(nepecrurauo)

'.l
a

-l
a

-'l

-
-r

I

Eenxexre geHexHbtx cpe4crB no onepaquoxxoi
AenTenbHocTl,l

flpn6unu go nanoroo6noxeuur

Koppemrpoexu na:

- l4sHoc I aMopru3aqnt
- flpoqerrxure AoxoAbl
- Kypcosure pa3Hut{bl

- Peaynsrar ot eur6urrhs ocHoBHbtx cpeAcrB t4 HeMarepuanbHbtx

AKTTBOB

- Yqenxa u cnncaHue 3anacoB

- l4sMeHeHue pe3epBa no4 teucionsooBaHHbte ornycKa

- Haqucnexne pe3epBa no rapaxrnfrnoMy peMoHry

- l4suexexne pe3epBa no4 o6ecqenenre 4e6llropcrofi
3aAOnXeHHOCTI4

fleuxexre geHexHbtx cpeAcrE B pe3ynbrare onepaqroxxoi
AenTenbHocTx

lrlgMeHeHuc e:

- 3anacax

- Toproeofi u npoveil ge6raropcxoft 3aAoflxeHHocrrl

- AeaHcax nocraBuhKaM

- O6noarenucrBax no AoroBopy
- Toproeoi u npoveil Kpe4r4TopcKoil 3aAonxeHHocrl4

llorox gexexxbtx cpeAcrB or onepaquoHxoi 4enrenuxocrn
Hanor ra npu6srnu ynnavennsrfi

9ucrsri noroK AeHexHbtx cpeAcrB or onepaqronxori

AetTenbHocTx

,Qerxexre 4eHexHbtx cpeAcrB no txeecrlrqnornori
AenTenbHOCTl.l

flprao6pereurle ocHoBHbtx cpeAcrB u pacxoAbt Ha crpohrenbcrBo
flpuo6perexne HeMarepuanbHbtx aKruBoB

f'lpe4ocraenex ue eafi iltoa

Boaepar gafi Moe BbtAaHHbtx

flocrynnexus or Bo3BparoB 6anroecrnx 4eno3uroB
Pasuer4enue AeHexHbtx cpeAcrB Ha 6aHxoecrilx Aeno3nrax
Flpoqerrur nonyqeHHbte

9ucruri norox AeHexHbtx cpeAcrB no rxeectuqnotxoi
AenTenbHocTr4

13, 14

10

74 488

20 114

(6 762)
(8 5e6)

466

47

(234)

(220)

(733)

78 570

49 093

19 160

(7 103)

3 791

(1 255)

4

871

290

(212)

64 639

15

16

(42 697)
(1e e47)

(458)

1 459

(6 289)

10 638

(4 67e)

(1 7 383)

1 487

1 400

11 787

57 251

(10 e10) (6 551)
\

It
I,
I
a

I

l
I
a

(272) 50 700

(26 078)

(280)

(1 85)

183

1 269 806

(1 2e7 485)

6 762

(47 2771

(30 471)

(45e)

(1 76)

176

196 166

(81 51e)

83 717



T
Eenopyccro-poccricroe coBrecrHoe npeAnpt,trrxe
<<Epecrrasoannapar)) orKpbroe axqloHepHoe o6qecreo
Korconr4upoBaHHac Quuarcoaar orqerHocrb 3a roA, saxoxqueuufrcn 31 4era6pa2025roga
(e mucnuax denopyccxux pydneil)

Koncon rgr poBaHHbr f, orqer o ABrxeHt,t n AeHexH btx cpefl crB (n po4onxeH xe)

FoA, gaxoH.rreuuics

Fog, laroxvreunficn 31 Aera6pn2024
ffpnu. 31 4era6pa2025 (nepecrr,rraro)

fleuxerue geHexHbrx cpeAcrB or Srxaxcoeofi
AetTenbHOCTl,l:

fl uau4ex4ur ynnaqeHHbre

gucrsrfi Aexexxuri noroK no Quxaxcoeoi AenrenbHocr,l
9$Qerr u3MeHeHur KypcoB Banpr
t{ucroe t,t3MeHeHre AeHexHbrx cpeAcrB ]r ]rx 3KBl4BaneHToB

flexexrue cpeAcrBa il nx oKBuBaneHTbt Ha Haqaro orqerHoro

nepuoAa

flenexnsre cpeAcrBa x xx gKBuBaneHTbt Ha KoHeq orqerHoro
nepuoAa

flpunaraeuure npuMeqaHuA Ha crpaHuqax c 14 no 46

KOHCOnUAnpOBaHHOfi suxarCOaOi OTqeTHOCTI4

'17 517

Or yruexr pyroBoAcrBa:

13

l
I
I
lt
tI
\
.l

l
I

I
1I

II

I

I

(29 001)

(2e 001)

(36 e08)

(36 e08)

(4 ee2)

75 990

93 507

92 517

990't7

17 93 507

cBflFloTcg HeOTbeMneMOi qaCTbrO HaCTOgqefi

I

I

I



Eenopyccro-pocclricxoe coaMecrHoe npeAnpxqrxe
<EpecrrasoannaparD orKpbroe axqroHepHoe o6qecrao
KotconugnpoBaHHae Quxaxcoear orqerHocrb 3a roA, saroxqneurfrcn 31 4exa6pn2025ropa
(e mucnuax 6enopyccxux py6neil)

Fl p r,r na e va H rtf, K KoHcon ]rg]r poBa H H oi S r,r u a n co Bo fi orqerH ocrl,l

1. OErql4E CBEEEHl4f,

Cn OAO <Epecrraeoannapar> (4anee - <Konanaxrn>) eaperucrpupoBaHa peueHneM Ne 144 or 21.01.2000

MurrcrepcreoM rHocrpaHHbrx Aefl Pecny6nrxn Senapycu, e Eqr4Horvr rocyAapcrBeHHoM perucrpe rcptaAt4qecKhx nhq

v vHAt BVAyaflbHbrx npe.qnprHtaMareneft, yHn 200050520.

Ycrae KoMnaHrr yrBepx4er O6r4uvr co6pauueu aKllr4oHepoB Kounarur 27 aaaapa 2017 rcAa.

lOpr,r4uvecrufi agpec (vecro Haxox(,4eHhn KomnaHuu): 224016, r. Epecr, yn. Op4xonuxnqse,22.

Arquorepauu Kotrrnarun cBnnorcfl f'lAO <l-aenpovr> (Poccricrar Oe4epaqrn), Pecny6nuxa Senapycb, Apyrhe
loplr4r4qecKre ut Qreuvecxre nuqa. Bnagenuvecxufi xapsop 3a rocyAapcrBeHHbrM naKeroM axqufi Ao 14 aarycta2019
roAa ocyu{ecrBnflno Muucrepcreo 3HeprerilKu Pecny6nnxn Senapyct, c 14 aBrycra 2019 ro4a HaA3op

ocyqecTBflgeT KoMl,lTeT gKOHOMr4Kl,t SpeCrCXOrO O6naCrHOrO nCnOflHrTenbHOrO KOMUTeTa.

,!onr e ycraBHoM Kanr4rafle Cn OAO <SpecrraaoannapaD Ha 31 gera6pa 2025 roAa u 31 gera6pn 2024 roaa
pacnpe.qeneHbr cfl eAyK)r{r4rvr o6pasovr:

31 gera6pn 2025roAa 31 Aera6ps 2024rop.a

14

I

flAO <<fasnooM)

Pecny6nrra Eenapycb

.Qpyrvre lopl4AuqecKue nHqa

Qu3uqecKhe nhqa

14roro

51,00%

31,02%
0,190/o

17,79o/o

51,00%

31,02%
0,20%

'17,78%

100%

Poccuticras OeAepaquc, eBntqcb cropoHofi, o6naAaoqefi KoHeqHbrM KoHrponeM, rMeer KoHrponuHurfr naxer arqufr

(exnovan nprMoe n KocBeHHoe ena4eHre) cBbrue 50 Yo a flAO <<l-asnpovr>.

flo cocrosrup na 31 gexa6pn 2025 roga r 31 4exa6pc 2024 roAa h B reqeHre coorBercrByrou{r4x orqerHbrx

nepiloAoB, Cn OAO <Specrraaoannapar) eBflnnocb MarepuHcKoi KoMnaHuei cneAyrcqux KoMnaHufr (euecre

uMeHyeMbre - <fpynna>):

flona co6creeHHocrll

100%

HahMeHoeaxre Crpaxa BUA Aecrensmocrh
31 gera6pn
2025rcAa

31 pera6pr
2024 rcAa

Pecny6nnrayl | (l eoecT-TexHuKa)' benapycb

Flponeeo4creo xesnerrpnvecrofi u

snerrpuvecrofi 6urroeofi TexHuKu, KpoMe

xonoAunbHuKoB I Mopo3ilnbHIKoB.

Peuoxr gneKTpuqecKoro o6opy4oeanun
Koara, npeccoaaHne, uraMnoBKa,
npo+nnupoBaHne Meranfi a. OopMoBaHue

u o6pa6orxa nucroBoro creKna.
fl pouseo4crso npoq llx nnacrMaccoBbrx
u34enufr.

Onroeag u po3HrrqHar roproBnt

100%

1O0o/o

70%

100%

100%

70%

Yfl <FeSecr-Keapq>
Pecny6nura
6enapycu

ooo (reoecr6enropr> Pecny6nrxa
Eenapycu

l-pynna cneqilann3rpyercn Ha npox3BoAcrBe HeaneKTpr4qecxori 6erroeofi TexH[Ku, npo]r3BoAcrBe gneKTpltr{ecKoi

6srroeoi TexHrKr4, KpoMe xono.qr4nbHuKoB Lr Mopo3r4r'rbH14KoB, peMoHTe gneKTpr4qecKoro 060pyAoBaHrg,

npor3BoAcrBe npoqux nnacrMaccoBurx usgenuil, Qopruoeaxrr u o6pa6oxe nucroBoro creua, KoBKe, npeccoBaHuu,

uJTaMnoBKe, npoSunupoeaHrl4 Mera.nna, onroBofi vr po3Hhr.{Hoi TopfoBIre, npoqux ergax QuHaHcoeo-xogqicrBeHHofi

AesTenbHocTl,r, BKnrcqalor4ux e ce6g npou3BoAcTBo npoqnx ToBapoB, pa6or r ycnyr.



Eenopyccxo-poccuicroe coBuecrHoe npegnp[erue
<<EpecrrasoannaparD orKpb[oe aKu]roHepHoe o6qecrBo
KoHconn4upoBaHHaq $uraxcoaan orLrerHocrb 3a roA, 3aroHqrsuJ[ficn 31 4era6p n 2025 roga
(e mucnuax 6enopyccxux py6neil)

l-pynna - sro KpynHefiuue e CHI- npe4npilen4r no npor'r3BoAcrBy KyxoHHori 6urroeofi rexHltKt4 c BbtcoKl4Mt4

norpe6[reflbcrrMr ceofrcteauu. VrrrapHoe npeAnprflr[e (Te$ecr-Texrura> u yHnrapHoe npeAnpuer[e <l-e$ecr-
Keapp, eBnslorcq pesnAeHraMr ceo6o.qnofr sKoHoMt4qecKof 3oH bt < Specr>.

Har6onee ilsBecrHbrM 6peHgotvt l-pynnur rBneerce roproBae uapra GEFEST. norq 6pen4ou GEFEST BbtnycKaerct

6onuulas HoMeHKflarypa usAenuil: ra3oBbre nnurbr, ra3ooneKTprqecrre (xorrr6uH!'tpoBaHHbte) nnrrbt, gfleKTpr4ltecKt4e

nfluTbl, BCTpa[BaeMble AyXOBKl,l, BO3AyXOOt{t4CTnTenn u BblTgXKl,l, HaCTOnbHble nnuTbl 1,1 Apyfue. OxOnO 80%

npoh3BoAl4Moi npo4yrqrr sKcnoprl4pyerce 3a py6ex. OcHoexure purHxu c6urra: Poccrficxan Oe4epaqrn u
Pecny6nrra Senapycu.

Cpe4xecnncoqHoe qrcro pa6orHr4KoB l-pynnu 3a roAbr, 3aKoHrrvrBrlnecn 31 4exa6ps2025 ro4a ra 31 pera6pa2O24

roAa, cocraBnno 4 564 n 4 387 qefloBeK coorBercrBeHHo.

2. nPhHL{un nPEEcTABItEHt4f, OTL|ETHOCT]4

3aqeneHne o coorBercrBrtl

Hacronuqan KoHconr4.qnpoBaHHaq SrrarcoeaR orqerHocrb 6urna noAforoBneHa B coorBercrBrlrl c
Me>64ynapo4HbrMr4 craHAapraMh $uuarcoeofr orqerHocryr (.qanee - (MCOO>), BKnoqae Bce npuHerbte t,r

4eicreynqne B orqerHoM nepilo4e Me4gynapo4Hbre craHAaprur $uHaHcoeoi orqerxocn4 u t4Hrepnperaqur

Coeera no M e44ynapoAHbrM craHAapraM $u rarcoeoi orqerHocl,l.
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,Qarxan KoHconurqr4poBaHHas Srxancoean orqerHocrb

Cn OAO <Specrraooannapar) 1 nnnn2026ropa.
6urna yrBep4eHa pyKoBoAcrBoM

HeonpegeneHHocrr,l

exoxouura u S{HaHcoBbre pbrHKr4 Pecny6nnrr Benapycu, KoropbrM npilcyr4r4 oco6eurocrr pa3BnBatoqeroce pbtHKa.

flpe4npuxrrute Haqroxanunurna Eanxou Pecny6nrxn Senapycu MeroAbr peryflupoBaHun AeHexHo-rpe4rrxor,r
noflurr4Klt no3Bonrnu B TeqeHre nocneAHux HecKolrbKr4x ner cHr43r4Tb KaK ypoBeHb ua{.naquu, TaK il Bonar[nbHocrb
6enopyccroro py6na. OAHaxo, sKoHoMrKa Pecny6nurn Senapycu xapaKrepr3yercr orHocr{renbHo BbtcoKl4Mt4

craBKaMn Hanoroo6floxeHnA, a raKxe 3Haqhrenuxofi creneHbp rocyAapcrBeHHofo perynt4poBaHrg. 3aroxur r,r

l,rHcrpyKqru, perynupylol4he AefloBylo cpeAy B Pecny6nure Senapycu, HaxoArrcF Ha cra+uv pa3Bvt-nA{ v

noABepxeHbl qacTbtM 143MeHeHu9M. Sy4yqee 3KoHoMl,rqecKoe pa3BhTue e 6onuuoi cTeneHr 3aBucytT oT

eS$erruerocril nprHsrbrx flpaarrenbcrBoM Mep u Apyrux Aeiriqeufr, HenoAKoHTponbHbtx fpynne. Ey4yqre
HanpaBneHilR u pe3yflbTaTbl SKoHoMr4qecKofi nonuT]/rKr flpaeurenucrBa MoryT oTpa3rTbc9 Ha ypoBHe Bo3MetIeHilt

aKTuBoB l-pynnu r cnoco6xoctu l-pynnu ucnorHerb ceor o6csarenbcrBa HaAnexau{rM o6pasour. OhHaHcoeure

pe3ynbrarbl u $nHaHcoeoe nonoxeHue l-pynnu B 3HaqrreflbHori creneru 3aBhcurr or 4anuHeriuero pa3BilTl4t

noflurr4qecKux r gKoHoMur-recKlrx orHorrJenwit c Poccuricroi Oe4epaquefi il crpaHaMr Eepoconsa.

3axoHogarenscrao Pecny6nrxn Eenapycu a o6nacrh BeAeHutR 6usHeca eBneerce ,qocraroqHo cnoxHbtM Ant
6onuutuHcrea cy6beKToB npeAnpl,tHuMarenscxofr AecrenbHocrn. Hexoropure noroxeHufl 6enopyccroro
KoMMeplrecKoro u HafloroBoro 3aKoHo4areflbcrBa uoryr 6urru rHTepnperupoBaHbr no-pa3HoMy 14, BcneAcrBne oroto,

npvrMeHrrbcs HenocfleAoBarenuuo. Kpoue roro, TaK KaK uHTepnperaqhr 3aKoHoAarenbcrBa pyKoBo.qcrBou l-pynnur

MOXer Orfll4qaTbc9 0r O$uquanuroi uHrepnpeTaquu, l-pynna Moxer uMeTb KaK orpl4qarefibHbte, raK h

nonoxrTenbHrte Qrrarcoeble nocneAcTBVA npv npoBeAeH14h npoBepoK 3a npouJnbre u rexyu.llti oTqeTHbte nep[oEbl

Hafl oroBbrM14 vt uHbtun KoHTponupylou{]4M14 opraHaMu.

Pyroeo4crao l-pynnu c.qenano cBoto Haunyquyro oqeHKy Bo3BparHocru u xnaccu$nKatI,l,r aKrlrBos r o6searenucrd
e gaxxofr KoHconuA14poeaFrxoi Quxaxcoaori orqerHocrr,r. OgHaxo, HeonpeAeneHHocrb, onrcaHHan Bb[xe,

cyqecrByer, r Moxer oKa3arb BnAf,HVe Ha onepaqiloHHyrc AeerenbHocrb l-pynnsr.
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Eenopyccxo-poccr,rricroe coBMecrHoe npe4nplterhe
<<EpecrrasoannaparD orKpblroe axqltoHepHoe o6qecrao
Korconu4rpoBaHHae Quraxcoean orqerHocrb 3a roA, saroHqneuricn 31 gera6pa2023 roga
(e mucnuax 6enopyccxux py6neil)

OcHoeH noAroroBKr

,[aHHan KoHconuA]lpoBaHHafl QrHarcoeae orqerHocrb 6ulna nogroroBfleHa rcxo4r r43 AonyqeHun, vro l-pynna
6y4er npo4onxarb cBoro Aef,renbHocrb B o6o3puMour 6y4yr4err,t. ,[aHHoe cyx4eHlae pyKoBoAcrBa ocHoBbrBaercn Ha
paccMorpeHuu Surancoeoro nofloxeHun l-pynnu, TeKyqrx nflaHoB, npu6urnuHocru onepaqni t4 Aocryna K

$rraxcoeutlt pecypcaM, a raKxe Ha aHaflu3e BnuAHuA sKoHoMt4qecKofi cpe4u pbrHKa Ha onepaqil[ l-pynnu.

Co6utrun nocfle ortertofi 4arut npoaHar'l43r4poBaHbr no 'l ntoHq 2026 ropa BKnoqrrenbHo - Aarbr BbrnycKa
xacronqei QuHarcoaofi orqerHocl,t.

.Qnn qenefr cocraBneHnn 4arHoi KoHconrAupoeaHHoi QuHaHcoaori or{erHocn4 pyKoBoAcrBo l-pynnur npr,rMeHrno
oArHaKoBylo yqerHylo nonuruKy Ko BceM KoMnaHilrM l-pynnur nocneAoBareflbHo or oAHofo orqerHoro nephoAa K

cfleAypqeMy.

Syxranrepcrrfi yver BeAerct Konanaxueti la Aor.repHhMr4 KoMnaH[flMr4 B coorBercrBr4r4 c roe6oeaHHcuH
3aKoHoAarenbcrBa u npaBrnaMl4 6yxranrepcroro yqera Pecny6nuxu Eenapycu. flpnnaraeruan KoHconHAHpoBaHHafl

QuHalcoear orverHocrb 6stna no.qroroBneHa Ha ocHoBaHu!r 6yxranrepcxrx eanucei, cocraBr.reHHbrx no
HaqnoHaflbHblM craHAapraM yqera, n 6utna coorBercrByrouluu o6pasovr cKoppeKrupoBaHa Ane nprBeAeHhe ee B

coorBercrBue c MCOO. Kopperrupoeru KoHconr.qupoeaHHoi SuHarcoeofi orqerHocl4 raKxe BKflrcqaflu
pernaccn$uraq4lo onpeAeneHHbtx aKTuBoB r,r o6csarenucrB, AoxoAoB n pacxoAoB Anq npuBeAeHrg 14x B

coorBercrBne c gKoHoM t4Ltecxofi cyrqtocrun onepaqnft .

,[axnar KoHcottl4At4poBaHHag QrraHcoean orqerHocrb 6srna no4roroBneHa B coorBercrBvin c npnHqrnoM
l4cropuqecKofi crouuocrn, 3a ucKfltoqeHueM HeKoropbrx Srtatcoeurx aKTnBoB, Koropble yqt4TbtBaprcfl no
cnpaBeAnuBoil ctoruocru.

lzlcropnvecras crot4Mocrb onpeAenqercs Ha ocHoBe cnpaBe4llr4Bori ctouuocrr Bo3HarpaxAeHilr, nepe4aHHoro B

oOMeH Ha roBapbt vycnyru.

Cnpaee4nraeae crovtMocrb orpaxaer qeHy, Koropas 6srna 6ur nonyveHa npx npoAaxe aKruBa unu ynnaqeHa npr
nepeAaqe o6RsarenucrBa B paMKax o6ulqxofr cAenKu MexAy yqacrHuKaMm pbtHKa Ha Aary oqeHKu, He3aBa4cl4Mo or
Tofo' FBnflercg nv raKafl.qeHa HenocpeAcrBeHHo ua6nrc4aeuoit unu nonyveHtori pacqerHbtM nyreM c
rcnoflb3oBaHueu 4pyroti MeroAl4Kl4 oqeHKlt. l-lpu oqexxe cnpaBeAnuBoi croruocru aKTrBa nnn o6ssatenbcrBa
l-pynna ylll4TblBaer xapaKTep[crvtKn aKTrBa rnr o6RgateflbcrBa, ecflu yqacrHl4Kt4 pbtHKa yghrbtBan14 6sr raxre
xapaKTep4CTVRU npy' $Opruupoean[]4 qeHbt aKT[Ba unu o6seatenbcrBa Ha Aary OqeHKt4.

Kporrae roro, Ans qenefi noArorosxr $uraxcosoi or,.rerHocl4, oqeHKa cnpaBe4nuBorl crornaocru rnaccu$uqupyercr
Ha ocHoBaHilu uepapxnv cnpaBeAnhBoi croruocru (Ypoeenu 1, 2 wnu 3). Ypoenra coorBercrBytor Bo3MoxHocl4
npf,Mofo onpeAeneHxt cnpaBeAtll4BotZ ctoruocru Ha ocHoBe pbrHoqHbtx AaHHbtx 14 orpaxapr 3Haq[Mocrb r4cxoAHbtx

AaHHblx, ucnonb3oBaHHbrx npu oqeHKe cnpaBeAfluBori crorni|ocru B qefloM:

- l4cxoAHble AaHHble YpoeHn 1 npeAcraennnr co6oti ne rpe6yror4he KoppeKTupoBoK Kol4poBK[ Ha aKT]4BHbtx
pblHKax l4EeHTrqHblx aKTuBoB rnh o6RsarenbcrB, K KoropbtM l-pynna uMeer Aocryn Ha Aary oqeHKt4;

- l4cxoAHble rqaHHble YpoeHr 2 ue nanlotcs Korr,rpoBKaMu, onpeAeneHHbtMt4 4ne Ypoern 1, to na6nrc4aeMbt Ha
pbrHre Aflc aKTilBa unu o6Rgarenucrea nu6o HanpgMyo, nu6o roceeHno; n

- l4cxoAHble AaHHble Ypoels 3 npe4craanctor co6ofi xera6nrc4aeMbte ucxoAHbte .4aHHbte no aKTt By vnu
o6nsarenucrey.

OhHaxcoeuri ro4 l-pynnu coBnaAaer c KaneHAapHbtM roAoM.
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Eenopyccro-poccl,ticKoe coBMecrHoe npe4npraf, rt,te

<<EpecrrasoannaparD orKpbrroe axquoHepHoe 06qecrBo
Konconu4upoBaHHae Qrxancoear orqerHocrb 3a fog, saroH.{heuJIicr 31 gexa6pa2025 ro1a
(e marcauax 6enopyccxux py6ned)

Oyn xqnon afl bHaR Ban Krra lr Bar Ktra n pegcra Bne H t,tf, orqerHocrr

OyxxqroHanuHoti aanoroi Fpynnur rBflFercn 6enopyccruri py6nu. ,Qnr ygo6crea ocHoBHbrx nonusoeareneil

orqerHocr4 pyKoBo4crBo l-pynnu peuJlrno npeAcraBurb AaHHyro KoHconrAhpoBaHHyro QraHaxcoeyo orqerHocrb B

6enopyccrnx py6nnx, B cyMMax, oKpyrneHHbtx Ao rbtcnqt4.

[4nocrpaxnas Barnxlra

Onepaqur B Bafltorax, orntavHbrx or $yrxquoxansxofi Bafltorbr xorunaHuri l-pynnur, nepBoHaqanbHo yqr4TblBarcTcr no

KypcaM Ha Aary coBepueHilc onepaqufi. Moreraprure aKruBbr u o6qgarenucrBa, AeHoMl4Hr4poBaHHbte B raKux

Banprax, nepecqurbtBaprcfl no KypcaM, ycraHoBfleHHbrM Ha orqerHyp Aary. HeuoHeraptute aKTuBbt v

o6RgarenucrBa, AeHoMr4H14poBaHHbre B rHocrpaHHofi eantore, Koropbre vt3Mepstorcq no cnpaBeAnueofi crorrvocru,

nepecqxrbtBaorcc B $yxrquouanuHyo Bannry no coorBercrBylor4r4M o6ueusuru KypcaM Ha Eary onpeAeneH[n

cnpaBe4nuBofi crouttocru. HenloHerapHbre aKTilBbr r o6sgarenuctBa, AeHoMl,iHr4poBaHHbre B uHocrpaHHofi aanore,

Koropbre il3Mepnlorcg no [cropr4qecKoi crouuocrr, nepecqilTbrBaorcq a $yuxquoHanbHyto Banrcry no

coorBercrByor4ru o6ueHxbrM KypcaM Ha Aary npuo6pereHun.

,Qoxo4ut r pacxo4br no KypcoBbrM pa3HullaM orpaxaprce e npu6urnrx unu y6srrrax Ha Herro-ocHoBe.

OQuquanutule o6ueHHute Kypcbr ocHoBHbrx BaflK,T, ycraHoBneHHure HaqroHanuxurwl SaHrorrlt Pecny6nurn Senapycu

Ha 31 4exa6pn 2025 roAa u 31 4era6pn 2024 roaa, a raKxe cpeAHile o6MeHHure Kypcbr 3a roAbr, 3aKoHrl4Bl![ece

31 4era6pr 2025 roga u 31 gera6pn 2024 ro1a, cocraBnerlr:

31 .qexa6pq 2025 rcAa 31 4exa6pn 2024 ro4a

O6MeHHcri Kypc Ha KoHeq ro4a

flonnap CIJJA / Eenopyccxuil py6nu

Eepo / Eenopyccrufi py6nu

100 Poccrficrrax py6nefi / Eenopyccrrai py6nu

10 Kuraficxux paneil / Eenopyccxrai py6nu

Cpeguri o6naexrsri rrypc 3a roA

,[onnap CIIIA / Eenopyccxrar,r py6nu

Eepo / Sehopyccrrafi py6nu

1 00 Poccuftcrnx py6neit i Senopyccrufi py6nu

10 Knraficxux panefi / Senopyccxui py6nu
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4,2475

3,2465
? E{?4
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3. KPATKAfl XAPAKTEPI4CT]4KA CyT4ECTBEHHb|X ACnEKTOB yqETHOh
norrThKl4

OcHoeHure o6nacrlr oqeHoK n cyr(AeHni

flo4roroera KoHconilAupoeaHxori Sunancoeofr or{erHocn4 B coorBercrBun c rpeboeaHVAMV MCOO rpe6yer or
pyKoBoAcTBa l-pynnu Bbrpa6oTK]4 oqeHoK r Aonyqenuti, Bflr4Frou{nx Ha npuBoAr4Mbre B oTqeTHocTr4 cyMMbt aKT[BoB t4

o6sgarenucra l-pynnu Ha orqerHyro trary n np[Bogr4Mbre B orqerHocrl4 cyMMbr EoxoAoB ta pacxoAoB sa or.terHurrl

nepuoA. OaKTuqecKue pe3ynbrarbr MoryT or'lhqarbcr or r4aHHbrx oqeHoK.

Ha orverHyo Aary ocHoBHbrMl4 Aonyu.leHtAAMu orHoctArelrbHo 6ygyqnx pe3ynbraroB AerreflbHocrr l-pynnu, a raKxe

Hau6onee 3HaquMbrM14 o6nacrrMri HeonpegeneHHocryt oqeHoK FBnFtorcr:



Eenopyccxo-poccnicroe coBMecrHoe npegnpnrrlte
<<Epecrra:oannaparD orKpbroe aKqxoHepHoe 06qecrBo
Kouconn4upoBaHHafl $uHaHcoaan orqerHocrb 3a roA, eaxoH.rneLU!aicn 31 4era6pa2025 ro1a
(e mucnuax 5enopyccxux py6neil)

Gpoxn none3Horo lrcnonb3oBaHxn ocHoBHbtx cpeAcrB

Pyxosogcrao oqeHrBaer I nepecMarpuBaer cpoKr4 none3Horo hcnonb3oBaHrr ocHoBHbrx cpe4crB Ha ocHoBaHil]l

nnaHt4pyeMoro ocraBuJerocl cpoKa [cnollb3oBaHun, lrHQopwraqhh o rexHonor]4qecKr4x ,r3MeHeHrsx, Quervecxorvr
cocToflHr4t4 ocHoBHbrx cpeAcTB. Ecnn oxr4aHhF oTflrlqapTcF oT paHee c,qenaHHbrx oLleHoK, To cooTBeTcTByrorlr4e

r3MeHeHhF yt{r4TbrBaorcn KaK [3MeHeHtac B yqerHbrx oqeHKax. Tarre oqeHxil MoryT oKa3arb cyu{ecrBeHHoe BnuflHhe

Ha 6anaHcoeyp cror4Mocrb ocHoBHbrx cpeEcrB u pacxoAbr no aMoprh3aquu, npil3HaHHbte B orqere o coBoKynHoM

EoxoAe. flprueHneuaA nonvr[Ka HaqhCneHuF aMoprh3alll4r,i onhcaHa Aaflee B npilMeqaHrFX K KoHconr,qrpoeaHHori

du raHcoeorl orqerHocrr4.

O6ecqenen,re ocHoBH brx cpe4crB

Pyroeo4creo npoBoAr4T Tecr Ha o6ecqeneHue ecnlr cyrJ.lecreyor Qarropbr, yKa3brBaou{re Ha ero Hanilqhe,

HanpuMep, He6naronprnrHbre reHAeHLl414 B gKoHoMrKe, cHhxeHre npo.qax. Ecnn Qaxropur o6ecqeHeHrn

cyu{ecrByror, l-pynna oqeHuBaer orAeflbHbre o6beKrbr ocHoBHbrx cpeEcrB Ha npeAMer o6ecqeHeHhr. fipr xannvrr
raKoro o6ecqeHeHur l-pynna AonxHa 6y4er yvecru pacxoAbl or o6ecqeHexrr.

Peeepe no roproBoi Ae6rropcxoi ra4onxeHHocr,l

B orxouresrr roproeofr 4e6nropcxori 3a4onxeHHocrra l-pynna nphMeHufla ynpoqenrurri noAXoE, npegycrraorpernuri

MCOO (IFRS) I, K oqeHKe oxuAaeMbrx Kpe4rrHbrx y6urrroe, nph KoropoM paccqrrbrBaercF pe3epB noA oxhAaeMbre

KpeAhrHbre y6urrxu 3a Becb cpoK Ane eceri roproeoi 4e6uropcrori ea4onxeHHocn4. Beponruocrra 4eQonroe
pacctlnraHbr Ha ocHoBaHhr vlcropr4qecKrx AaHHbrx, ocHoBaHHbrx Ha Marpuqe, npocpoi{eHHoft roproeofi 4e6rropcxoi
3agonxeHHocrr, crpynnhpoeaHHorl no KonnqecrBy 4Hei npocpoqKn, cKoppeKTytpoBaHHbtx Ha nporHo3.

Konanaxus oqeHilBaer BepoflTHocrb noflyqeH[n npovefi 4e6raropcrofr 3aAonxeHHocru Ha ocHoBe aHaflh3a

vHAt Bt AyanbHbrx KoHTpareHToB. QaKTopbr, nphH1,rMaeMbre Bo BHr4MaHue, BKjlroqaor: cpoKh nofaueHnn npovera

4e6rropcxoi 3aAonxeHHocru no cpaBHeHnn c ycnolvtflMu KpegrroBaHilf,, npe,qycMorpeHHbrMn cornar.leHueM c
noKynareneM, QuHaucoaoe nofloxeHre n vcropvro pa6orsr c KnlaeHToM. Pesepe no npoveri 4e6raropcxori
3aEOflXeHHOCTl4 Ha KOHeq OTr{eTHOfO nepUOAa COCTaBflTeT 100Yo Ot CyMMbr 4e6UrOpCrOfi 3aAOnXeHHOCTr4,

npocpoqeHHofi ceotuJe 1 ro.qa, a TaKXe cyMMbr, npu3HaHHbre 6eaHagexHurwrr,r.no np6urrvr ocHoBaHhflM.

Kounauus peryflflpHo npoBoAr4r aHanv3 cBoefr roproBofr u npoqerl 4e6uropcrofi sa4onxeHHocrh Ha npe.qMer

Heo6xogutuocrv co31aHvs p$epBa. Cyruruur BHyrpl4ryynnoeorl 4e6rropcroft sa4onxeHHocr4 B pacqer pe3epBa He

nphHuManTcfl.

Perepe no aBaHcaM

Pyxoeogcreo oqeHrBaer BepoerHocrb o6ecqeHeHrR aBaHcoB Ha ocHoBe aHanil3a AH1vtBuAyan;Hbrx KoHTpareHToB.

Aeancur paccMarpflBanrcfl Ha npeAMer o6ecqeHeHilq Ha ocHoBe cpoKoB Bbrnnarbr u nocraBKu roBapoB, pa6or u

ycnyf, npeAycMorpeHHbrx B AoroBopax. KoMnaH[c peryflepHo (rax runuruyM no cocroeHr4p Ha KoHeq Kil(4ofo
orqerHoro nepro4a) npoBoAr4T aHaJlr43 aBaHcoB Ha npe4Mer o6ecqeHeHus.

Pesepe B orHouJeHuu aBaHcoB, cos,4auuurrl no cocroflHfio Ha KoHeq orqerHoro nepiloAa, BKnoqaer 100 o/o ot cyMMbl

aBaHcoB, cpoK Bo3HuKHoBeHtafl no KoropbrM npeBbruaer 365 Arefi, a raKxe cyMMbr, npLr3HaHHbre 6eeua4exrurrvur no

no6utwt ocHoBaHItM.

Pesepe noA o6ecqeHeHne AeHexHbtx cpe4crB H rx aKBrBaneHToB

l-pynna perynnpHo (rar uranr,rruyM no cocronHr4o Ha KoHeLl KaXAoro orqerHoro neprrro4a) npoBogt4T oqeHKy roro,
rMeno fll4 MecTo 3HaqilTe'rbHoe noBbrueHhe KpeAilTHoro phcKa no ocTaTKaM AeHexHbrx cpeAcTB yr hx sKBuBafleHToB

h Aeno3xroB c MoMeHra vx nepBoHaqanbHoro npn3HaHhfl. l-pynna paccMarpilBaer o6ocHoaaHHyo u

no4rBepx(Aaeuyo ttH$optvtalluro, Koropat yMecrHa r AocrynHa 6es vpesuepHbrx 3arpar unu ycunuirr. Oqexxa

BKnnqaeT KaK KonrqecTBeHHyrc), TaK I KaqecTBeHHyo r,ru$opnaaqrrc, a raKxe aHanhs, ocxoeaHxurfi Ha ilcTopr4'.{ecKoM

onurre l-pynnbr h nporHo3Hofi uu$opuaqnr.
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<<EpecrraroannaparD orKpbrroe aKqtaoHepHoe o6qecrBo
KoHconu,qnpoBaHHafl $uxaHcoaan orlrerHocrb 3a ro,q, gaxoxqnsuruicr 31 Aera6pn2025 roga

(e marcnuax 6enopyccxux py6neil)

3Ha.rnrenuFrsrM yBefluLreHreM KpeAurHoro pucKa Aflr ocrarKoB AeHexHbrx cpeAcrB t,r l4x gKBuBaneHToB 14 Aeno3lrroB
FBnqercfl cHr4xeHue KpeAxrHoro pefiruxra c MoMeHTa nepBoHaqaJrbHofo npu3HaHiln Ao orgerHoi 4arur.

Ocxoexuttvr4 t4cxoAHbrMr4 EaHHbrM14 npr oqeHKe oxuAaeMbrx KpeAurHbrx y6urrroa rrBlrflrorcn BpeMeHHbre crpyKrypbl

caeAytou.lr4x nepeMeHH brx:

- BeponrHocru ae$onra (PD);

- BenhqilHa y6urrra B clryqae 4e$onra (LGD).

,[anHure noKa3arem4 nonyqeHbr t,r3 BHyrpeHHilx t4 BHeuHux crarucr[qecKux uo4eneri, a raKxe.qpyrhx Llcropr4qecKrx

AaHHbrx. Our croppexrupoBaHbr c reu, qro6ur orpaxarb nporHo3Hyo raH$opuaqurc.

OqeHxr BeporrHocn4 geQonra (PD) npe4craBnercr co6ori oqeHKu Ha onpe.qeneHHyro Aary. Koropbre

pacc'-rt4TbrBarcTcs Ha ocHoBe crarr4crr4qecKilx pefiTr4Hroaurx ruo4eneri u oqeHhBatorcf, c hcnonb3oBaHHeM

r4HcrpyMeHToB oqeHKil, aAanrrpoBaHHbrx K pa3nur{HbrM KareropnflM KoHTpareHToB r noerqri. nogBepxeHHb}

KpeAhrHoMy pucry. laxrbre crarhcrr4qecKue MoAenu ocHoBbrBaorcr Ha BHyrpeHHhx HaKonneHHbrx .1aHHb{x.

BKnnqaor4r4x KaK KoJl4qecrBeHHbre, TaK r KaqecrBeHHbre Sarropur.

LGD - ypoBeHb norepb npra .qe$onre, onpeAenfleMurrl xax Aonfl norepb B BenuquHe KpeAhrHoro rpe6oeaurr ua

MoMeHr 4eQonra. LGD npegcraenser co6ofi nocroeHHyro Be'rilq14Hy.

B cooteetcreun c MCOO (IFRS) I l-pynna BKflroqaer nporHo3Hyro uH$opuaqrrc KaK B cBoro oLleHKy 3HaqhrenbHoro

noBbrueH[g KpeAuTHoro pilcKa c MoMeHTa nepBoHaqaflbHoro npu3HaHn9l raK n B oqeHKy oxhAaeMbrx KpeAuTHbrx

y6urrxoe.

,QaHuan oqeHKa ocHoBbrBaercn Ha BHyrpeHrefi rHQoplaallrr B orHolleHur npofHo3Hbrx AaHHbrx, 14 B ToM qucfle Ha

eHeuxeil uHQopuaqrr. Bxeuixcn un$opuaqun BKnpqaer oKoHoMr4lrecKue AaHHbre u nporHo3br, ny6nuxyeuure

rocyAapcrBeHHbrM14 opfaHaMh u opraHaMu AeHexHo-KpeAurHoro perynnpoBaHun e Pecny6nrre Senapycu.

Yuerra 3anacoB Ao rnrcroi crolrMocrr,r peanta3aq],ur, pe3epB noA o6ecqeHeHne 3anacoB

Pyxoeo4crao exerogHo npoBoAr4T qqeHKy qucrori cror4Mocrl4 peanv3aqnu 3anacoB. Ecnn AaHHal Benr,rrlnHa

oKa3brBaercs rrxe 6anaxcoeoi crohl4ocru 3anacoB, ro l-pynna npil3Haer yr]eHKy 3anacoB Ao ,ruc.rofi cror,rMocn4

peaflfl3aqhu B orvere o coBoKynHoM AoxoAe. B cnyvae, ecnr o6crosreflbcrBa, o6ycfloBr4Burr4e xeo6xo4ruocru

cnvcaHus 3anacoB Ao ypoBHg Hnxe ce6ecror4Mocrr4, npeKpaqaor cyrlecrBoBarb, vnA ilMeercl flBHoe

cBhAereJlbcrBo yBenuqeHvn \ncroh LleHbr npo4axv B cuny il3MeHuBullrxcfl gKoHoMr4qecKlrx ycnoBhfi, cnrcaHHaR

paHee cyMMa cropHr4pyerce B npeAenax cyMMbr nepBoHaqanbHoro cnficaHfls raKilM o6pasorra, qro6ur HoeaR

6anaHcoeac cror4Mocrb coorBercrBoBana HauMeHbueMy x3 AByx 3HaqeHr4i: ce6ecroruocrn vnn nepecuorpeHHoi

eosuroxHoil .{ilcroi cror4Mocn4 peanr3aqfir.

Pyxoeo4crao exero4Ho aHanv3upyer 3anacbr Ha Hanuque np[3HaKoB o6ecqexeHnr. Ecnr raroeure ,rMeorcn, l-pynna

npou3BoAr4T pacqer p$epBa nog o6ecqeHeHne 3anacoe. Pesepe cocror4T r,13 cror4Mocru HenuKBr4AHbrx 3anacoB,

KOTOpbre no MHeHho Pyxoao.4crea HilKorAa re 6y4yr vrcnonb3oBaHur e xoesicreerxori 4enrenbHocTl4.

Hanoroo6noxeHne

Senopyccxoe 3aKoHoAarenbcrBo B c$epe HanoroBbrx, a raKxe Apyfr4x xossficreeHHbrx orHoueHrrl, eKno.{aq

BanorHoe u raMoxeHHoe perynupoBaHne, nocronHHo n3MeHflercq. 3aroHoAareJrbcrBo 14 HopMarnBHo-npaBoBbre

aKTbr AonycKapr pa3nnqlbre ronKoBaHilF co cropoHbr MecrHbrx, pefhoHanbHbrx u HallroHaflbHbrx gnacreri, a raKxe

r4Hbrx rocy.4apcrBeHHbrx opfaHoB. Cnyvau pa3nuqHoro ronKoBaHrs HepeAKu. Pyxoeo4crao cqrraer, , qro

np[AepxnBaercn aAeKBarHofi uxrepnperaqh]4 coorBercrByroqefo 3aKoHoAarenbcrBa, la vro fpynna BbrnonHnna Bce

rpe6oaaxrr vynnarvna nta6o Ha,{a4cnufla Bce reo6xo4ruure c6opur v Hanorv, yAepxrBaeMbre c [cror{Hr4Ka AoxoAa.
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Eenopyccro-poccnicroe coBuecrHoe npe4nptarr[e
<<Epecrraloannapar)) orKpb[oe aKUxoHepHoe 06qecrBo
KoHconuAupoBaHHae Snnancoean orlrerHocrb 3a roA, sarox..t]4euJy|lica 31 4era6p n 2025 ro4a
(e mucnuax denopyccrux py6neil)

B ro xe BpeMf,, cyqecrByer pucK, vro cAenKh r r4Hrepnperaqilil, Koropbre paHee He no4Bepranucb coMHeHUo, MoryT

6utru no4eeprnyrut cotuieHhto BnacrlMra a 6y4yr4ervr. ,QaHHure Qaxru o6ycnaanueaor Hannque e Pecny6nure
Senapycu 6onee cyqecrBeHHbrx HanoroBbrx pLrcKoB, Hexenu o6ur,{ro nphcyrcrByror B crpaHax c 6onee paaerrofi
xanorogori cncreuoil, oAHaKo c rer{eHueM BpeMeHu Aaxtsrfi pucK coKpau.laercn.

Ornoxexnulf HanoroBbtfi aKTIB

Ornoxexnule HanoroBble aKTLrBbt npn3Haprcn ronbKo e rofi creneHu, B Koropofr cyulecreyer BepoqrHocrb t4x

rcnonb3oBaHug. lzlcnonugoBaHue ornoxeHHbrx HanoroBbrx aKThBoB 6y4er saeucerb or Bo3MoxHocrl4 nonyqeHug

AocraroqHofi lanoroo6naraeuoti npn6utnu no coorBercrByroqeMy Br,rAy Hanora B coorBercrByor4eri rcptacg].1K1-{l,l,t.

flpn oqexre Bepof,THocrr4 6y4yr.qero ucnonb3oBaHuq orroxeHHbrx HanoroBbrx aKTr,rBoB yqurbrBaprcq pa3nh\.rHbre

$arroput, BKttoqaq npouJnbte pe3ynbrarbr onepaqroHHoi 4enrenuHocril, nnaHbt onepaquoHHofi 4enrenutocru r
cTparefnr HanoroBoro nflaHflpoBaH[s. Ecnw $axrrvecxne pe3ynbrarbr oTnrqaorcq or grt4x oqeHoK an[ ecnn gT|A

otleHKr EonxHbl 6strs croppeKTupoBaHbr a 6y4yqervr, To gro Moxer oKa3arb orpl,tqarenbHoe BflHFHHe Ha

QnnaHcoeoe nonoxeHre, pe3ynbrarbr onepaquoHHoi 4enrenuHocrt4 t4 ABrxeHne AeHexHbtx cpeAcrB. B cnylae
ecnl,| oqeHKa 6y4yu1ero ]4cnonb3oBaHut yKa3btBaer na reo6xoAl4Mocrb yMeHbueHxc 6anancoaofr groHMocr]l

oTnoxeHHblx HatloroBblx aKThBoB, AaHHoe cHUXeHre npu3HaeTcfl B oTqeTe o coBoKynHoM AoxoAe.

OqeHra BeponrHocrt4 ocHoBaHa Ha nporHo3ax pyKoBoAcrBa l-pynnu orHocurenbHo 6y4yu{ei Hanoroo6naraeMoi
npu6stnu u AononHsercn SHaqurenbrutlrr,r cy6uexrilBHbrMr,r cyx4eHilsMu pyKoBoAcrBa l-pynnu.

OcHoeHste npuHql,tnbt yqerHofi nonrrnru
ll pn n qrnur KoHconltgaqt,t ]l

,Qovepxee npeAnpunrue - sro npeAnpnflrue, KoHTponupyeuoe l-pynnofi. Korrponu ocyulecrBnrercn B roM cnyqae,
ecnr f-pynna uMeer npaBo Ha nepeMeHHyro orAaqy or r4HBecruqun vnu noABepxeHa p[cKy, cBr3aHHoMy c ee
n3MeHeHueM, il Moxer Bfluqrb Ha AaHHyro orAaqy BcneAcrBue cBoilx nonHovoqufi e orHoueHuu oouexra
uHeecruqufi. B qacrHocru, l-pynna KoHTponrpyer o6uerr ureecrnqurl TonbKo B ToM cnyqae, ecnt,t BbtnoflHrtorcq
cneAyol{ne ycnoBuF: Hanuq[e y fpynnu nonHonao.[4ri B orHoueH]4r o6rerra rxeecrnqui (r.e. cyr4ecrByK}lllre
npaBa, o6ecneqlteatoqre reKyqyto Bo3MoxHocrb ynpaBneru gnaquuoi .qenrenbHocruro o6rerra rreecrnqurl);
Hanl1qre y Fpynnu npaBa Ha nepeMeHHyrc orAaqy or r,rHBecrlfl-luu t nu noABepxeHHocrr pl4cKy, cBr3aHHoMy c ee
r3MeHeHheM; Haruque y l-pynnu BosMoxHocrll ucnonb3oBaHu1 cBonx nonxouto.{illi B orHouJeHilu o6uerra
uxaecrrqrfi c qenbo BnnAHt A Ha nepeMeHHyo or4aqy or t4HBecrrqrta.

Bce eHyrprrpynnoBbre aKTlrBbr n o6ggarenucrBa, Kanuran, Aoxo.qbr, pacxoAbr u AeHexHbre noroKr4, Bo3Hr4Kapqre B

pe3ynbrare ocytlecrBneHrn onepaqrfi BHyrpr4 l-pynnu, nonHocrblo r4cKflpeaorce npu KoHconuAaquu.

Onepaqrr c HeKoHrponupyrou4,tMl,r AoneMh B AoqepHrx KoMnaHhflx l-pynnu, Koropbre He npuBoAer K yrepe KoHrpont
HaA erofi goveptefi xonanaHuefi yqhrbrBaorc9 KaK onepallur4 c KanilTaroM, a uMeHHo: KaK onepaqil]4 c
co6crgeHHuraur. Paaxuqa Mel64y cnpaBeAnrBofi ctourruocruo ynflaqeHHoro Bo3HarpaxAeHng u coorBercreyrcqefi

,qonefi e crol4Mocrl4 qucrbtx aKTr,rBoB 4ovepnerl KoMnaHru Ha Aary coBepueHnR onepaqun orpaxaercr B Kannrane.

Burpyvxa

Bupyvra - oro Aoxo.q, Bo3HxKalou.lr4ti e xo,qe o6urqHod AeflrenbHocru l-pynnu. Burpyvxa np[3Haercfl B pa3Mepe qeHbl

qAenK[. l-lexa c4enrr npeAcraBnser co6ofr Bo3Mer4eHre, npaBo Ha Koropoe l-pynna oxilAaer noflyqurb s o6uen sa
nepe,qaqy KoHrpone na4 o6eqaxHblMl4 roBapaM[ vnu ycnyraMu noKynarenp, 6es yvera cyMM, nonyqaeMbtx or
L|MeH'1 Tperbux cropoH. Butpyvxa npr3Haerct 3a BbtqeroM cKr4AoK, Bo3Bpara u Hanora na 4o6aeneHHyto crot4Mocrb,

orcnoprHbrx nounrH r npoqrx aHaflor[r{Hbtx o6Rgarensturx nnarexei.

l-pynna nprMeHeer MCOO (IFRS) 15 <<Burpyvxa no AoroBopaM c noKynarenf,Mh>. CraH4apr npeAycMarpxBaer

eA]4Hy]O, ntTUSTanHyrc MOAenb npu3HaHrf, Bbtpyr{K]4: .

- u4exruSutauu+ AoroBopa c noKynarefleM;
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u4erruQuraqilfl o6R3aHHocreri r ucnonHeHt4to;

onpeAeneHy|e LleHbr qAeJrKr4;

pacnpeAeneHne qeHbr cAeflKu xa o6cgaHHocru K ncnoflHeHulo;
npr3HaHr4e BbrpyqKh, xorAa (unu no Mepe roro, rar) o693aHHocrl4 K ncnonHeHurc 6urnu gurnonHeHur.

Cornacro MCOO (IFRS) 15 e cecgr c reM, qro AoroBop no3Boneer noKynareno BepHyrb roBap, Bo3MeqeHhe,

nonyqeHHoe or noxynareflA, ABnAercA nepeMeHHbrM. l-pynna ucnonb3yer MeroA oxu.qaeMofr crol4Mocn4 Anc rofo,
vro6ur oqeHurb roBapbr, Koropbre 6y4yr eosepat4eHbt, nocKonbKy sror MeroA flyrtuJe nporHo3t4pyer cyMMy

nepeMeHHoro Bo3Meu1eHufl, npaBo Ha Koropoe nonyqLlr [-pynna. l-pynna npuMeHner rpe6oBaHufl MCOO (IFRS) 15 e

orHouJeHtavr ofpaHuqeHhn oqeHKu nepeMeHHofo Bo3Meu{eHhr, Lrro6br onpeAentaTb cyMMy nepeMeHHoro Bo3Meu]eH14r.

Koropan Moxer 6urru eKnn,{eHa B qeHy qAenK[.

B xoHconu4upoBaHHoM orvere o $uxaxcoeoM nofloxeHuu l-pynna orpaxaer o6n3arenbcrBo no AoroBopy B

oTHOUJeHhU BO3BpaTa CpeACTB I aKTUB B OTHOUJeHilil npaBa Ha BO3BpaT TOBapOB noKynaTeneM nO OrAenbHOCrH.

Peanusaqun ycnyr npr3Haercfl B MoMeHT oKa3aH[F ycnyr npn ycnoByr]r, r{To crot4Mocrb ycrryr uoxer 6urru

onpeAeneHa, n Her HuKaKux cyu{ecrBeHHbrx coMHeHilil e aosrroxHocru noflyqeHun AoxoAoB.

flprrnarre npoqhx AoxoAoB r pacxogoB

,EoxoAst I pacxo4bt l-pynnut nph3Hatorcs B or.{ere o coBoKynHoM Aoxo4e no 3aBepueHhfi coorBercrBytor4tlx c4enoK

no MeroAy HaqncfleHrs. flptt6utnr n y6anxu, Bo3HhKarcu1re or onepaLlurl c unocrpauuoi eanproi. orpaxaprcc B

KOHCOnUAT4pOBaHHOM OTqeTe O COBOKynHOM AOXOAe Ha HeTTO-OCHOBe.

B cocrae hHBecrnlluoHHbrx .qoxoAoB BKnpqaprcq npoqeHTHbre AoxoAbr no rHBecrhpoBaHHbrM cpe4crBaM.

llpoqemnufr Eoxo4 npil3Haercn B cocraBe npu6srnefi nnr y6urrxoe B MoMeHT Bo3Hr4KHoBeHuA, v eto cyMMa

paccqrrbrBaercr c tacnofl b3oBaHueM Meroga sQQerrreto il ctaaxu npoqeHTa.

Hanor Ha npn6brnb

Hanor xa npu6utnu BK-noqaer cyMMy reKyutero I ornoxeHHoro Halrora. Hanor Ha npu6urnu orpaxaercg e npu6urnu

u y6strxax 3a ncKnloqeHl4eM cflyqaeB, KorAa oH orHocr4Tcc K crarbflM, orpaxaeMbrM B npoqeM coBoKynHoM EoxoAe
lltll4 HenocpeAcTBeHHo B KanuTane, B 3TOM Cflyqae OH nph3HaeTcfl B npoqeM COBOKynHOM AOXOAe Unh

HenocpeAcTBeH Ho B cocTaBe Kan uTana cooTBeTcTBeH Ho.

Cyuua reKyqefo pacxopa no HanofaM Ha npu6urnu onpe4enqercfl c yqeroM pa3Mepa Hafloroo6nafaeMofi npta6btnil,

nonyveHHoti 3a foA, B coorBercrBr4[ c 3aKoHoAareflbcrBoM Pecny6nuxu Senapycu. Hanoroo6naraeuaR npu6urns

orn[qaercq or npu6utnu, orpaxeHrori B orqere o coBoKynHoM AoxoAe, nocKonbKy He BKJlloqaer crarb[ AoxoAoB nnil
pacxoAoB, noAjrexau.lr4x HanoroobnoxeHl./'$ vnt Bbrqery AnE qenefi Hanoroo6noxeHnr B Apyrue roAbt, a TaKXe

r4cKfltoqaer He o6naraeMbre u He yqr4TbrBaeMbte B qennx Hanoroo6noxeHuq crarbr.

OrnoxexHute Hanoru na npn6urnu paccqurbrBarcrcs no 6anaHcoBoMy MeroAy B orHoueHtah Bcex BpeMeHHbtx pa3Hut-l

Me)l(Ay Hanoroo6naraeMofi 6aeofi axrheoe 14 o6caarenbcrB 14 nx 6anaHcoeorl crouuocrblo B KoHconuAupoBaHHofr

$uuaHcoeoi orqerHocrr4. OtnoxeHHure HanoroBbre o6s3arenbcrBa o6brqHo orpaxaprcn B orHoueHt4t4 Bcex

BpeMeHHbtx pa3Hut-I, a orroxeHHbre HanoroBbre aKTuBbr orpaxarcTcn e rofi creneHu, e xaxofi cyulecrByer

BepoFTHocTb noflyqeHrq uanoroo6naraeuoi nph6brflr, npoTnB xoropoi MoryT 6uFu ucflonb3oBaHbl

cooTBeTcTByor{ne BpeMeHHbre pa3Hilr_4br.

SanaHcoeaR cror,rMocrb ornoxeHHbrx HaroroBbrx aKTvrBoB npoBepcercn Ha KaXAyro orqerHyro Aary v yMeHbuaercc

B Tofi Mepe, e roropori 6onur.ue He cyu{ecrByer BepoFTHocrb roro, qro 6yger nonyveHa ranoroo6naraeMar npu6urnu,

AOCTaTO'{Hag Ant nOnHOfO hnh qaCThr.tHOfO BO3MeqeHVfl aKfv3a.

OrnoxeuHutfr Hanof paccqurbrBaercn no craBKe, Koropag, KaK npeAnonaraercs, 6y4er npunaeHrrbcn B neproA
yperyflupoBaHuF o6sgarenucrea vnv peaflu3aqilH aKTt4Ba !4 ocHoBaHa Ha cTaBKax, ycTaHoBneHHbtx

3aKOHOAaTenbCTBOM Ha OTqeTHyp Aary.
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Fpynna npoBoAr4T B3arMo3aLrer ornoxeHHbrx HanoroBbrx aKTilBoB r o6RgarenucrB B KoHconn4rapoeaHHori

$nHaHcoeofi or.rerHocrr4, ecnta :

- fpynna uMeer oplrAr4qecKu 3aKpenneHHoe npaBo npoBoAr4rb 3aqer reKyqux HafloroBbrx rpe6oBaHrf nporr4B

TeKyqux HanoroBbrx o6n3arenbcrB; 14

- oTnoxeHHbre Har'roroBbre aKTuBbr u oor3aTenbcTBa oTHocgTcF K HalrofaM na npu6urnu, B3brcKnBaeMbrM oAHltM tl
TeM xe HanoroBbrM opraHoM c oAHoro Lt roro xe HanoroBoro cy6uerra.

B Pecny6nnre Senapyce cyqecrBylor rpe6oeaurar no HaqtacneHnto n ynnare pa3nilqHbrx HaJroroB, np]4MeHFtolt1t4xcfl

B orHoueHrr AeqreflbHocru l-pynnur. 3ru ranorr orpaxaprcr B cocraBe onepallyroHHbrx pacxoAoB.

OcHoaHure cpe.qcrBa

f'lepeoHavanuHal crou Mocrb ocHoBHoro cpeAcrBa BKlloqaer:

noKynHyp qeHy, BKfltoqac uMnopTHbre nouflr4Hbr r HeBo3Mer4aeMbre Hanorr Ha noKynKy 3a BbrqeToM ToproBbx
cKr4AOK 14 BO3BpaTOB;

- nn6ute 3arparbr, nptMo orHocl4Mbre Ha AocraBKy aKTnBa B HyxHoe Mecro 14 npuBeAeHr4e B cocrocHHe.
o6ecnequBaloqee ero $yHxrllroHrpoBaHIe B coorBercrBu14 c HaMepeHunMyr pyKoBoAcrBa;

, nepBoHaqanbHyro oqeHKy 3arpar Ha AeMoHTax o6beKTa ocHoBHbrx cpeAcrB 14 BoccraHoBneHue npupo4Hbrx
pecypcoB Ha 3aHhMaeMoM r4M yqacrKe, o6e3aHHocrb B orHouJeHnn vero l-pynna 6eper ra ce6f, nr6o npu
npho6pereHr4r4 AaHHoro o6uerra, nu6o ecne.qcrBr4e ero gKcnflyaral{xh Ha nporcxeHhr onpeAeneHHoro
nepiloAa BpeMeHh B qengx, He cBfl3aHHbrx c npo43BoAcTBoM 3anacoB B TeqeHhe SToro nephoAa.

3arparur, orHocnr{necr Ha yBeflrgeHhe cror4Mocrr4 ocHoBHbrx cpeAcrB, BKn}oqarcT KanfiTanbHbre 3arparbt no

Mo.4epHr43arlilr r o6cnyxuBaHurc, Koropbre yBenrquBaor cpoKu nofle3Hori cnyx6ur ocHoBHbtx cpeEcrB hnx

yBenugrBaK)T ux cnoco6uocrb reHephpoBaTb BbrpyqKy. PacxoAur Ha peMoHT u TexHilqecKoe o6cnyxuaaHue, KoTopbre

He y,qoBneTBopflroT BbrueyKa3aHHbrM KpnTepr4rM, npx3HapTcfl B oTqeTe o coBoKynHoM AoxoAe no Mepe

Bo3Hr4KHoBeHuR. Pacxo4ur Ha peMoHT il TexHuqecKoe o6cnyxuBaHt4e yLtltrbtBarclrcq B KoHconuAupoBaHHoM orqere o
coBoKynHoM AoxoAe no Mepe r4x Bo3H14KHoBeHnr.

Alroprusaqrn ocHoBHbrx cpeAcrB Haqucr'rnercr B TeqeHre cpoKa ux none3Horo hcnonb3oBaHur u pacci.tr4TbtBaerct

Ha ocHoBe nuHefiuoro MeroAa. OqeuovHure cpoKr none3Horo ilcnoIlb3oBaHuq ocHoBHbrx cpeAcrB cocraBnrlor:

3AaHuc 14 coopyxeHr n'. 5 - 125 ne1
- Mau:ruur u o6opygoaaHtAe'.2 - 50 ner,

- TpaHcnoprHbre cpe4crea2- 10 ner;
l,4reerrapu u nprHaAnexnoctu'.2 - 50 ner;

- flpovue ocHoBHbre cpeAcrBa: 3 - 25 ner.

l-pynna olleHuBaer Haflhq[e np]43HaKoB o6ecqeHeHur ocHoBHbrx cpe4crB Ha Kax(4yro orqerHyro ,qary. Ecnr rarre
npr3HaKil cyqecrByror, l-pynna npoh3BoAr4T oqeHKy Bo3Meu{aeMori crouuocrn, Koropas onpeAencerce KaK

xan6onuuraR il3 cnpaBeAnileoli crorMocru aKThBa, 3a BbrqeroM 3arpar Ha npoAilry, il cror4Mocrfl, nonyqaeMofi B

pe3ynbrare ero ucnonbsoBaHna, onpe4eflqeMorl nyreu AncKoHTr4poBaHul r{r4crbrx AeHexHblx noroKoB no 6rc4xery
or hcnoflb3oBaH[F aKTnBa no cpeAHeasaeuexHof cror4Mocrr4 Kanurafla l-pynnu. Ecnu 6anaxcoBan cror4Mocrb

aKrl4Ba npeBbil.laeT ero oqeHoqHyrc Bo3Me[uaeMyo cTorlMocTb, To 6anaHcoBag cTor4MocTb aKT4Ba yMeHbuJaeTcfl Ao

Bo3MeqaeMoil crouuocru, a pa3Hhqa oTpaxaeTcfl B oTqeTe o coBoKynHoM AoxoAe. Y6urror oT ooecqeHeHhr,

orpaxexnurri Anl KaKofo-nu6o axrtaaa B npe4brAyll.1he foAbr, cropHr4pyercn, ecnv rMeflo Mecro l43MeHeHue B

oqeHKax, [cnonb3oBaHHbrx Anc onpe4eneHhq Bo3Met4aeMoi crouuocrn aKTilBoB.

Ilureu4aquoHHafl crovrMocrb ocHoBHbrx cpeAcrB paBHa Hyno, 3a hcKntoqeHueM cnyqas, Kor4a cyqecrByer

AoroBopHoe o6n3arenbcrBo MeXAy l-pynnofi u rperblrM nr4qoM Kynxrb Aarxsri aKrrB B KoHqe cpoKa ero none3Horo

ucnofl b3oBaHhn no onpeAenerxoi qere.
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Eenopyccro-poccricroe coBMecrHoe npeAnpltnrxe
<<Epecrrasoannapar)) orKpbnoe aKqnoHepHoe 06qecrBo
Konconu4upoBaHHae SuraHcoaaR orqerHocrb 3a roA, gaxoH,{heuriicn 31 gexaOpa2025 roga

(e mucnuax 6enopyccxux py6ned)

flpu6uns rnr y6stror or eur6urruq ocHoBHbrx cpeAcrB onpeAeflrerce KaK pa3HHr-.la Me)KAy eurpyvxori or pean[3aqur1

ta 6anaHcoeorl cronrrltocruto ocHoBHoro cpeAcrBa h orpaxaercr e npr6urnRx Nnn y6urrxax B orvere o coBoKynHoM

AOXOAe.

Cpoxu noneaHoro flcnonb3oBaHilfl, ocraror.rHaf, cror4Mocrb u MeroAbr aMopru3aLlh14 nepecMarp]4Baorcn Ha Kd(Ayto

orqerHyo Aary.

HenaarepnanbHbte aKTlt Bbt

HeuarepnanbHbre aKTuBbr, npuo6peraeuure Kounaxuei, c KoHeqHbrM cpoKoM none3Horo lacnonb3oBaHuF

yqrrblBaprcq no cror4Mocru npuo6pereHnfl 3a BbrqeroM Haronnexuofi aMoprx3allru I HaKonneHHurx y6urrroe or
o6ecueHeH14c.

Auoprusaqnr paccqnrbrBaercfl 14cxoAfl r43 cror4Mocru aKThBa 3a BbrqeroM nureugaquoHHorl crotlMocru.

Anaoprreaqur yqilTbrBaercn B npu6brnn unr yOurrrax, pac${r4TbrBaercfl c ucnonb3oBaHueu nrxeriHofo MeroAa Ha

nporqxeHuu coorBercrByrorJ.l4x cpoKoB noneexoi cnyx6sr.

Cpoxu nonesHoro r4cnonb3oBaHrF HeMarepuaflbHbrx aKTilBoB B pa3pe3e rpynn npilBeAeHbr Huxe:

- flporpauunoe o6ecnelreHne: cBbrlue 1 roga - 15 ner;
flrqeHsroHHure npaBa: cBbrue 1 ro4a - 15 ner;

- Aeropcroe npaBo - 10 - 30 ner;
flpo.{ee: cBbrlue 1 roaa - 10 ner.

Cpoxu tt Merogbr HaqrcfieHrt aMoprh3aqnr HeMarepr4anbHbrx aKTr4BoB aHanh3hpylorcr pyKoBo4creou l-pynnur ra
npeAMer Bo3MoxHoro nepecMorpa He pexe, qeM Ha KoHeq Kax(Aoro or{erHoro nepro4a. Ecnr oxu4aeuulrZ cpor

none3Horo ucnoflb3oBaHnfl aKTVBa oTflr4'.raeTc9 oT npeAbrAyulr4x pacqerHbrx oqeHoK, To cpoK aMopTh3aL{nll

KoppeKrrpyercc coorBercrByrorJ.l4M o6pasou.

flocnegyrcqre pacxo.4br Kanuranilsilpyercr ronbKo B cnyqae, KorAa oHil yBeflrqilBaor 6y4yr4rae oKoHoMr4r{ecKue

BbrroAbl or aKTuBa, K KoropoMy oHr4 orHocrntacu. Bce npoqile pacxo4br, npr3Haorcfl B cocraBe npu6urnr vnuy6atxa
B MOMCHT UX BO3HI4KHOBEHh'.

Aaaxcur

AaaHcur ol{eHnBanrcr no ce6ecrouMocrr 3a BbrqeroM p$epBa nog o6ecqeHeHhe. y6brrox or o6ecqexerrn
npu3Haercn B orqere o coBoKynHoM EoxoAe npr4 Hanhquh o6beKThBHbrx AoKa3arefibcrB, r.rro aKThBbr o6ecqeHeHur.

B rex cnyvagx, KorAa Bnt flHVe BpeMeHHofi crovrMocrr AeHef cyqecrBeHHo, BenilvnHa aBaHcoB paBHnercfl

nprae4exHoi crolrMocrr4 oxr4AaeMbrx 6ygyqnx nocrynneuufi or AaHHofo aKTuBa. ,Qnr pacvera npree4exxofi

cror,rMocrr4 [cnonb3yercr craBKa EucKoHTyrpoBaHVn Eo yqera Hanoroo6noxeHrc, Koropal orpaxaer reKyu.lile

pbrHoqHbre oqeHKu epeueHHoil cror4Mocrr4 AeHef il pl4cKoB, xapaKTepHbrx Anq AaHHoro KoHKperHoro aKTnBa.

3anacur

3anacsr yqnrbtBaorcfi no HauMeHbuJefi t,t3 ce6ecror4Mocrr4 vt yucroil crolrMocrr peanu3aqvu. Crouuocru 3anacoB

onpeAenqerct no or4eflbHo Kax(AoMy o6rexry u BKfloqaer3arparbr, Koropbre Bo3HklKJrLr B pe3yflbrare npno6pereHuc

3anacoB, 3arpar Ha rx npou3BoAcrBo unu npeo6pa3oBaHhe 3anacoB h npoqile 3arparbr Ha AocraBKy B Hacronll1ee

MecrononoxeHne h npxBe4eHue B TeKyulee cocronHhe. B cnyvae c npor3Be,qexHofi roroeofi npo4yrrlnei n

He3aBeplueHHbrM npou3BoAcTBoM, cTor4MocTb BKnlogaeT cooTBeTcTByroulyro Aonrc npoil3BoAcTBeHHbrx HaKflaAHbrx

pacxogoB, paccqr4TaHHbrx Ha ocHoBe HopMaflbHori pa6ovei npoh3BoAhrefibHocrr4. 3anacor cnhcbrBanrcn B

ce6ecror4Mocrb no Mero4y cpeAHeB3BeuJeH Hofr cro14Mocrr4.

qncrac cronMocrb peanu3aunu - gro npe4nonaraeMan LleHa npo4axh B xoAe o6brqHofi AesreflbHocn4, 3a BbrqeroM

pacverHoil cror4Mocrvr no 3aBepuJeHurc ta npoAaxe,
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Eenopyccxo-poccnfr croe coBMecrHoe npeAnptarrre
<<EpecrrasoannaparD orKpbrroe aKqhoHepHoe o6ulecrao
Koxconu4upoBaHHae SuxancoeaR orqerHocrb 3a ro4, garoHvheuJhfrcn 31 gera6pa 2025 ro4a

(e marcnuax 6enopyccxux py6ned)

Ycraexuli Kannran

YcraeHuri Kanhran npu3Haercq no crol4Mocrr4 BHeceHils c yqeroM eQ$erra rnnepuu$nnqnr no B3HocaM,

BHeceHHbrM Ao FHBapc 2015 ropa. Bgxocur, BHeceHHbre nocfle eHBaps2015, npu3Haprcc no $arruvecru sHecesuofi

cyMMe e ycraaHsrrl KanilTan.

Kypcoeure pa3Huqbr, Bo3HtaKator4r4e no Ae6uropcrofi sa4onxeHHocrr4 or co6ctgeHHuKoB no B3HocaM e ycraeHurri

Kanr4Tan B hHocrpaHHofi eantore, npusHatorcr e npu6urnu unu y6urrre no Mepe Bo3Hr4KHoBeHils.

,Quar4er4ur nplt3Hatorcs KaK yMeHbueHue Kanurafla B neproAe, KofAa oxu 6srnr o6ucgnexur. ,[ren4engur.
o6uReneHHure no 3aBepueHuu orverHoro nepuoAa, paccMarp[Baprcc KaK co6urruR nocne orrerHofi Aarbr.

flexexxure cpeAcrBa h rx 3KBlrBareHTbl

K EeHexHurrra cpeAcTBaM fl ux SKBr4BaneHTaM oTHocsTcg AeHexHbre cpeAcTBa B Kacce, Ha TeKyqhx clerax e 6aHrax.

AeHexHbre cpe4crBa B nyru, 6aHroecxhe Aeno3hrbr 4o aocrpe6olaHur' u BbrcoKoflr4KBl,lAHbre HHBecrvr-lrH. cpox

noraueHnfl Koropbrx cocraBnfler rph Mecflqa un[ MeHbuJe c Aarbr npuo6pereHnr, fi Koropbre nogBepxeHEn

He3Haq[TeflbHoMy pr4cKy r43MeHeHrF ilx cnpaBeAnugori croruocru. lexexrbre cpeAcrBa h HX 3KBHBaneHTb{

yr{urbrBaorcr no cnpaBeAn neori cror4rvrocrt4.

(DrHaxcoeure uHcrpyMeHTbr

OrHaHcosure aKTuBbr t,r o6searenucrBa orpaxaprcn B KoHconnAupoBaHHoM orqere o SuHaHcoeoM nonoxeHuh

l-pynnu, Kor4a KoMnaHuu fpynnur craHoBrrcfl cropoHori noAoroBopy B orHolueHuu coorBercrByroqero $uHaHcoeoro
r4HcrpyMeHra. Fpynna orpaxaer nMeor4ne perynnpruril xapaKrep npuo6perenur h pean[3aqrrc Quuarcoeurx
aKTnBoB r o6cearenucrB no gare pacqeroB.

l-pynna He xeAxupyer cBor4 BanorHbre pAcRV unv pucKr4 r43MeHeHre npoqeHTHbrx craBoK. Pyxoao4crao l-pynnsr

AeraflbHo aHanil3upyer xapaKTepr4cn4Kr4 AoroBopHbrx AeHexHbrx noroKoB no $nHaHcoebtM r4HcrpyMeHTaM, npexAe

qeM Aeflarb BbrBoA o roM, Bce lr4 r4HcrpyMeHTbr orBeqapr KpHTeptaFM AnF oLleHKil no aMoprvr3rpoeaHHoi cror4Mocrvl

cornacHo MCOO (IFRS) 9.

QrHaHcoasre aKTtaBbr u SuHancoaure o6hsarenucrBa nepBoHaqar'rbHo oqeHilBarcTcr no cnpaBeAflheoi crohMocril.

3arparur no cAenKe, HanprMyp cBs3aHHbre c npuo6pereHvreM un[ BbrnycKoM QuHaHcoeurx aKTilBoB u $uHaHcoeurx

o6cgarenucre (xpoue $uHaHcoeurx aKTr4BoB u $uHaHcoeurx o6cgatenbcrB, orpaxaeMbrx no cnpaae4nueoi

cror4Mocrr4 vepes npu6urnv vnv y6urxu), coorBercrBeHHo yBenrLrnBator r4n14 yMeHbuapr cnpaBe.qnhByro cror4Mocrb

$uuaHcoeurx aKT[BoB unv fiunancoeurx o6sgareflbcrB npta nepBoHaqanbHoM npil3HaHrh. 3arparur no cpenKe,

HanprMyro orHocqqhecr x npuo6pereurrc Qrrarcoabrx aKTilBoB unn QuHaHcoeurx o6ssarenbcrB, orpaxaeMbrx no

cnpaBe4nilBofi croruoerr vepes npr6urnz'vnn y6urrxu, orHocrrce HanpeMyro Ha npu6urnu uy6trru.

flpuHqnnur yqera, ucnoflb3yeMbre AlrF nocfleAypr.qefi oqeHrh crovrMocrr,r $uHaHcoaurx aKThBoB u o6Rsarenucre,

pacKpbrBanrcfl Aanee B coorBercrBylorJtr4x nofloxeHurx yverHofi flonurhKl4, onrcaHHbrx Hnxe.

(Dl,txaxcoeure aKT]rBbr

flpu nepaouaqanbHoM npt 3HaHvtu ehHaHcoBbre aKTnBbr pasAenqrcTcn Ha cneAyrc)ulr4e Kareropn14:

$uHaHcoaure aKTtaBbr, oqeHhBaeMbre no cnpaBe4nheofr cronMocrr4 qepe3 npu6urnu rnn y6urrox;

- SnuarcoBbre aKTilBbr, oqeHilBaeMbre no cnpaBeAflueof crorMocr4 qepe3 npovuri coeorynxuri AoxoA;

- QuxarcoBbre aKTuBbr, oqeHuBaeMbre no aMoprr43upoeaHHoi cro14Mocrr4.

l-pynna xnaccr$uqrpyer SrHaHcoBbre aKr!1Bbr r4cxo,qr tae 6ueHec-NroAeflt,t, rcnonboyevofi l-pynnoi AnF ynpaBneHht

Qnxaucoeurvrv aKTtABaMV, r xapaKTepucrrr $rraHcoBoro aKTfiBa, cBfl3aHHbrx c npeAycMorpeHHbrMr4 AoroBopoM

AeHeXHblMl,l nOTOKaMil.
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Eenopyccxo-poccr,rricxoe coBMecrHoe npeAnprerle
<<EpecrraroannaparD orKpbmoe aKqloHepHoe 06qecrBo
KoHconu4rpoBaHHat Qnxarcoean orqerHocrb 3a ro4, saxoH,{taeuJfiicn 31 4era6pn2025 ro4a
(e matcnuax 6enopyccrcux py6neil)

OflHaHcoeuti aKTttB oqeHilBaercs no cnpaBe4nueofi croilurocrr4 qepeg npr6urns rnn y6urror, 3a ucKnrcqeHreM

cflyqaeB, KorAa oH oqeHuBaerct no aMopn43t4poeaxnoi crolrMocrr4 tAntA no cnpaBeAnuBori cronuocrn vepes npovuri

coaorynHuri AoxoA.

Cnpaaegnreaq crot4Mocrb - qeHa, Koropafl 6urna 6ur noflyqeHa npr npoAaxe aKTrBa hnt4 ynnar{eHa nph nepeAar{e

o6cearenucrBa npr npoBeAeHil[ onepaqru Ha go6poeonuHorl ocnoee Mex4y yqacrHhKaMr pbtHKa Ha Aary oqeHKr.

flocne nepBoHaqanbHofo nph3HaHufl cnpaBeAnuBar cror4Mocru SrraHcoBbtx t4HcrpyMeHToB, oqeHeHHbtx no

cnpaBeAtll4Boti crouuocrn, Koropbre Korr4pyrorcq Ha aKTTBHoM pbrHKe, onpeAeflFercf, KaK Kort4poBKa Ha noKynKy

aKTuBoB 14 Korr4poBKa Ha npoAaxy Bbtnyu{eHHbtx o6qsarenucrB Ha Aary oqeHKu.

Ecnu putHor4nr $ruaxcoabrx aKThBoB He gBncercn aKTuBHbrM, ror4a l-pynna oqeHuBaer cnpaBeAn[Byto cro]tMocrb

c ucnonb3oBaHueM cneAyot4l4x MeToAoB:

- aHanil3a onepaqril c raKuM xe uHcrpyMeHToM, npoBeAeHHbrx B HeAaBHeM BpeMeHu MexAy He3aBhcHMbtMr.l

cTopoHaMt4;

- reryqefi cnpaBe4fltaBofi croruocru no4o6Hurx$uHaHcoeurx t4HcrpyMeHroB;

- Ar4cKoHr,rpoBaHrc 6y4yquxAeHexHbtx noroKoB.

QnHaHcoeuti aKTUB oqeHuBarbcn no aMoprr,i3r4poBaHHoli cror4Mocru, ecfln BbtnoflHfltorcn o6a cne4ynqhx ycnoBrn:

- Qnrancoeuni arrile y4epxhBaercfl B paMKax 6nsrec-uo4enu, qenbto roropofi f,Bnrercn yAepxaHue

SrnaHcoeutx aKTuBoB Anq nonyqeHns npeAycMorpeHHbrx AoroBopoM AeHexHbtx noroKoB; t4

AofoBopHble ycnoButl QuHalcoeoro aKTrBa o6ycnoBfluBapT noflyqeHue B yKa3aHHbre,4aTbt AeHexHbtx noToKoB,
gBttttot.l1t4xcn l4cKnoqurenbHo nnarexaMil B cver ocHoBHof cyMMbr Aoflra u npoqeHToB Ha Henora[IleHHylo qacrb
ocHoBHoli cyMMbr Aonra.

K 4axnoti Kareropr4lr orHocnTcfl ToproBaq il npoqafl Ae6hropcKar 3aAonxeHHocrb, 3afiMbt.

OttHaHcoeutil aKTUB oqeHilBaercs no cnpaBeAnilBofi cro14Mocrr4 qepe3 npovrrri coeorynHuri AoxoA, ecflx
BbrnonHsrcTcn o6a cne4ynqhx ycnoBtll:

- $nHaHcoeutfi arrre y.qepxr4Baercf, B paMKax 6usHec-MoAenh, LleJrb xoroporl Eocrrfaercq KaK nyreM noflyqeHrn
npeAycMorpeHHbrx.qoroBopoM AeHexHbrx noroKoB, TaK il nyreM npoAaxh SrxaHcoaurx aKTilBoB, t4

- AoroBopHble ycnoBrq QnHaHcoaoro aKTuBa obycnoBnuBanr nonyqeHue B yKa3aHHbre AaTbl AeHexHbtx noroKoB,
gBnntou{t4xcc r4cKnoqrrenbHo nnarexaMu B cqer ocHoerofr cyvrwrur Aonra u npoqeHToB Ha HenoraueHHyto qacrb
ocHoeHofi cyMMbr Aonra.

O6ecqener ne O lrHaHcoBbrx aKTltBoB

l-pynna npuMeHser MoAeflb (oxhAaeMblx KpeAilTHbrx y6btrKoB) r $rrarcoebtM aKTrBaM, oqeHuBaeMbtM no

aMopTl43l,tpoBaslofi crouutocTA v no cnpaBeAn[Bori cToyrMocTn r{epe3 npovui coeoryntuli .qoxoA, ga ucKn|oqeHileM

uHaecruqufi B AoneBbre rHcrpyMeHTbt, a raKxe K aKTrBaM no AofoBopy.

Oqerovxsttl p$epB noA oxuAaeMbre KpeAhrHbre y6urrrr no $uHaxcoaoMy aKruBy oqeHhBaercfl B cyMMe, paerori

oxuAaeMblM KpeAilrHbrM y6srrrau 3a Becb cpoK, ecnh xpegurrsri pr4cK no AaHHoMy Qrnaucoeonay aKrytBy

3HaqilTenbHo yBenilqilncr c MoMeHTa nepBoHa'.{aflbHoro np143HaHufl .

Ecnr no cocroflHr4o Ha orqerHyp Aary orcyrcrByer 3HaqilTenbHoe yBenr4qeHue KpeAurHoro pucKa no QuHaxcoeoruy
aKT[By c MoMeHTa nepBoHalraflbHofo np]43HaH[fl, oLleHoquurfi pesepe no4 y6srrru no $uHaHcoBoMy aKTilBy

oqeHnBaercr B cyMMe, paenofr 12-Mecr,{xurr\lt oxnAaeMbtM KpeAnrHbtM y6urrxau.

B ououteHuu roproeoi 4e6rropcrofr 3aAonxeHHocrr4, BHe 3aBucr4Mocrr4 or Hafluqilr 3HaqurenbHbtx KoMnoHeHToB

$uHaHcrpoaaHuF, rcnoflb3yercf, oqeHKa oxhAaeMbtx KpeAnrHbtx y6srrxoe 3a Becb cpoK.
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Eenopyccro-poccricroe coBuecrHoe npeAnprrr[e
<<SpecrrasoannaparD orrpbroe arqxoHepHoe o6ulecreo
Konconr4upoBaHHas $rHancoaae orqerHocrb 3a ro,q, gaxoHqueujutice 31 4exa6pa2025 roga
(e marcnuax 6enopyccxux py6ned)

oqeuovrutfr pe3epB no4 y6utrxu no QnnarcoBbrM aKrnBaM, Koropbre oqeHuBaprcq no aMopn43r4poeaxnofi
croruocrvi, npn3Haercc B cocraBe npu6urnu rnn y6urrxa 3a neproA, yMeHbuJas crot4Mocrb $uraxcoeoro aKTnBa.
oqerovxufi p$epB no4 y6utrxn no $uxancoebtM aKruBaM, Koropbte oqeHltBaorcs no cnpaBeAnueofi crorn ocril
Llepe3 npoq]4fi coaoxynHutil 4oxo4, He yMeHbulaer 6anarcoaylo crot4Mocrb QuHarcoeoro aKTuBa, a npu3Haercs B

cocTaBe npoLtero coBoKynHofo AoxoAa.

Or HaHcoeure o6RsarenbcrBa

flpu nepeoraqanbxoM npu3HaHhlt $urarcoeure o6nsarenucrBa pa3rqenrxlrcs Ha cfleAyorqre Karerop[r,r:

- $rlaxcosute obqgarenbcrBa, yqxrbtBaeMbre no cnpaBeAnueofi cro,tMocrl4 c orHeceH[eM ee h3MeHennh na
npn6srns rnu y6urror;

- npoq[e Qrlaucoeste o6cgarentcraa. K npovlru $rHaxcoeurur o6csarenbcrBaM orHocsrcg, B qacrHocry,
ToproBan 14 npoqag KpeAuTopcKaF 3aAonxeHHocrb, ti 3aAoflxeHHocrb flo KpeAilTau u gafruau.

llocne nepBoHaqanbHoro npu3HaHun SuHarcoeure o6qgarenbcrBa, ol{eHilBaeMbre no cnpaBeAnueofi crouuo6:r1a c
orHeceH[eM nguexenrfi la lprbutnu unu y6utror, oqeHuBaorcs no cnpaBeAn[eoli cronMocrh, h3MeHeHHq e xoropoi
orpaxanrce no cqeraM npu6unefi u y6utrroa B orqere o coBoKynHoM AoxoAe. flpovne $ruaxcoaue o6cgarenucrBa
oqeHrBaloTcf, no aMopTl43l,tpyeUOi CTOL|MOCT]4.

flpexpaqexne nplt3HaHrn SrnancoBbtx atilrBoB u o6sgarenucre

flpronaxue $unaHcoeoro aKrrBa npeKpaqaercq, KorAa oH nepeAaH u BbrnoflHeHbr rpe6oearna Anfl npeKpaqeHue
nph3HaHilg. flepe4aua rpe6yer or l-pynnu nepeAarb KoHrpaKTHbte npaBa Ha nonyqeHue AeHexHbtx noroKoB no
aKTnBy L1tll4 ocraBnru sa co6ofi npaBo Ha noflyqeHue AeHexHbtx noroKoB no aKTytBy, Ho nprHnrb KoHTpaKTHoe

o6cgatenucrBo no ux Bbtnnare rperuefi cropoHe. l'locne nepe4avu l-pynna npoBoAytr nepeoqeHKy creneHr, B

xoropoi oHa coxpaHter ea coboil pltcKl,t t4 BbrroAbr or Bna4eHuq nepeAaHHbtM aKTytBoM. Ecnr ace pvcr<t v BbtroAbt B
ocHoBHoM 6utnr coxpaHeHbt, aKTrB npoAonxaer yqnrbtBarbcq B orqere o $uxaxcoeoM nofloxeH]4h. Ecnu ece prcru
u BbtroAbl B ocHoBHoM 6utnr nepe4aHbt, To npr43HaH[e aKTuBa npeKpaqaercn. Ecnu Bce pucKt4 t,t Bbtrogbt B ocHoBHoM

se 6utnr Ht,t ocraBfleHbt, Hta nepeAaxu, l-pynna npoBoAr,tr oqeHKy roro, 6ern flu coxpaHeH KoHrponb HaA aKTltBoM.
Ecnn l-pynna He coxpaHilna KoHrponb, To npu3HaH[e aKTrBa npeKpau.laercs. Ecnu l-pynna coxpaHrfla KoHrponb Ha.q

aKTrBoM, To oHa npononxaer yquTblBarb aKTLtB B rofi uepe, e raroi npoAonxaercq ee yqacrre B aKTilBe.

f-pynna npeKpaqaer npl,t3HaHlae QunaHcoesx o6csarenucrB ronbKo B cnyqae rx noraureH[fl, aHHynupoBaHuA unw
rcreqeHuc cpora rpe6oBaHug no xult. Kor4a cyu{ecrByror4ee $rraHcoeoe o6ssarenbcrBo 3aMeHFercF rqpyft4M
o6caatenucrBoM nepe4 TeM xe KpeAuropoM Ha cyqecrBeHHo Apyrrx ycnoBlrex, vtnn ycnoBtAn cyqecrBynqefo
o6csatenucrea cyu{ecrBeHHo MeHf,torct, ro raroft o6ueH tlnn n3MeHeHre yqurbrBaprcc KaK cnucaHre
nepBoHaqaflbHoro o6caatenbcrBa u npr43HaH[e HoBoro o6seatenucraa. Paoxnqa Mex4y banaHcoeofi crorMocrbo
$ulancoeoro o6RearenucrBa, npr,r3HaHue Koroporo npeKpaqaercq, l,r ynnaqeHHbrM nnu npt,tqrratorrr4Mcq K ynnare
Bo3Hafpa44eHfl eM npn3Haercn e npn6utnu vlnv y6urrre.

Onpe4enenne Ae$onra

OuHaxcoeutfi aKTLtB cttvtraercq KpeAhrHo-o6ecqeHeHrbrM, KorAa nporcxoAytr oAHo vnuHecKonbKo co6urrrfr, Koropbte
oKa3blBaPT HerarhBHoe BflltnHue Ha pacqerHbre 6y.qyr4r,re 4exexHure noroKtr no raKoMy $ruarcoeouy aKTttBy.

flpuslararur KpeAurHoro o6ecqexennr Snxancoaoro aKruBa gBnf,torcg, B qacrHocrr,r, xa6nrc4aeuure AaHHbte o
cne4ypr.qnx co6urrrqx:

- reco6nn4eHile ycnoBltfi 4oroeopa B qacril ncnoflHeHuc nnarexefi;
- 6onuuraR BepoerHocrb roro, qro KoHTpareHT HaqHer npoqe4ypy 6anrporcrea;
- Apyrue co6ulrur, HacrynneHrte Koropbrx unu 6onuurae BeponrHocrb Bo3Hl4KHoBeHug, Koropbtx Moxer

paccMaTpuBarbcc KaK ocHoBaH[e Aflg CO3rqaHUq p$epBa.
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Eenopyccro-poccuicroe coBMecrHoe npegnpt,tcrre
<EpecrrasoannaparD orKpbroe aKqltoHepHoe o6qecreo
KoHconrgnpoBaHHafl QrrarcoeaR orqerHocrb 3a roA, saroH.l4stxt4icn 31 4era6pn 2025 ropa
(e mucnuax 6enopyccrux py6ned)

Peaepeur

Pesepeul npu3Haorcn, ecnn B pe3ynbrare nporl3oueAuJero co6urruc l-pynna HMeer topt44t4r.tecKoe o6qgarenscreo
ilnil o6t3arenbcrBo, BbtreKaou.lee u3 npaKTuKr4, Koropoe Moxer 6urru HaAexHo oqeHeHo, t4 cytqecrByer BepoFTHocrb

Toro, r{To Afls norauJeHrs o6cgarenucrea norpe6yercg orroK gKoHoMHqecKhx BbtroA.

Perepe no rapaHr,tl

Peaepe B orHotueHnu rapatruhtoro o6cnyxvBalu+ roroeoti npoAyKqr,t4 npu3Haercs B MoMeHT npoAaxn

coorBercTBylol4l4x roBapoe. Benl4quHa raKoro p$epBa paccqrrbrBaercfl t4cxo.qc u3 t4cropl4qecKux EaHHbtx o
rapaHrrtixotvt o6cnyxueauuil nyreM B3BeurBaHur Bcex Bo3MoxHbrx r4cxoAoB no xoeQSraqheHTaM BepoFTHocrt4

HacrynneHuf, KaXAoro 143 H14x. flo uHeHrp Pyroeo4crea l-pynnur, He AhcKoHrHpytorcfl rapaHrur4, cpoK Koropbtx He

npeBblLuaer 2 ro$a, TaK KaK npeAnonaraeuurfr s$Qerr or,qhcKoHTr4poBaHrfl 6yger n/|uxnruaflbHbtM.

Peoepe nog Heltcnonb3oBaHHHe ornycKa

OqenovHoe o6cgarenucreo noA Heucnoflb3oBaHHuri ornycK paccqurbtBaercr Ha ocHoBe ocrarKa 4nerl
Heucnonb3oBaHHoro ornycKa B pa3pe3e orAeflbHoro pa6orHura no cocrorHt4to Ha KaKAylo or{erHy}o Aary, a raKxe
cpeAHeAHeBHoi sapa6orxofi nnarut no ocHoBHbrM KarefoprqM corpyAH14KoB sa raxAsri or.{erHulfi neproA.

Hanor na 4o6aeneHHyrc crol,rMocrb no npno6peraeMbrM n npoAaBaeMHM qeHHocrrM

Hanor xa 4o6aeneHHyto crot4Mocrb (4anee - uHAC>), orHocnqnrlcr K npo4axaM, nprqrraercr K ynnare HafloroBbtM

opfaHaM nocfle peanu3aqur roBapoe nr6o ycnyr noKynarelreM. Hanoroeure opfaHbt pa3peuJaor nprHhMarb
exo4nqri HIC r savery c ucxoAsr.tll4M. HIC no noKynKaM orpaxaercfl B orqere o $nHaHcoeoM nonoxeHuyt e nonxoi
cyMMe u pacKpbtBaerctt orAenbHo KaK KparKocpo,.{Hurfi tanu Eonrocpor{Hbrfi arrhe B 3aB]4ct4Mocrt4 or npeAnonaraeMoro

cpoKa nprH9Tilc ero K Bblqery hnl4 Bo3Meu{enup. B cfiyqae, ecnu Ha cyMMy coMHrrenunofi 3aAonxeHHocTt4

co3AaercF pe3epB, y6strxu or o6ecqeHerur $uHaHcoBbrx aKTuBoB orpaxapTcs e nonHofi cyMMe Aonra, BKnpqarl

HIC. CooreercrBy]ou.lee o6fl3areflbcrBo no ynflare H,QC HanoroebrM opraHaM AonxHo 6urru norauleHo He3aBuct4Mo

or noraueHiln 4e6nropcrori oa4onxeHHocrn.

Jlercrox nure Bbrnnarbl

B cooraercrBm c rpe6oBaHuf,Mu 3aKoHoAareflbcrBa Pecny6nrrr Senapycu l-pynna yAepxuBaer cyMMbl

neHcvloHHblx B3HocoB lle eapa6orHoti nnarut corpyAHr4KoB I nepeqrcnfier ux B focyAapcreetturri neHcuoHnurri $ot4.
Cyqecreyor.qafl cilcreMa neHcnoHHoro o6ecneqeHhf, npeAycMarpnBaer pacqer reKyult4x B3HocoB pa6orogarenn rar
npoqeHra or reKyqux o6qrx Bblnfiar pa6orHrrau. Tarue pacxoAbr npil3Haorce B nephoEe, K KoropoMy orHocrrce
coorBercTBylol44e Bblnnarut pa6orHrxarr/|. llpra BbrxoAe corpyAHrKa Ha neHcilto Bce neHchoHHbte Bbtnnarbl

npou3BoAfl rce rocyAapcrBoM.

Kpoue roro, y l-pynnu uMeercn <flonoxeHue o6 orasaHr4r4 MarepuanbHori nouoqn, BbtuJeAUhM Ha neHcnto)),

cofnacHo KoTopoMy npor3BoA9Tcfl AononHrTeJlbHbre BbrnnaTbr coTpyAHIKaM, BbtueEuJl4M Ha neHcno.

Ycnoex ure o6f, 3arenbcrBa

YcnoeHoe o6csarenucrBo - gro;

Bo3MoxHoe o6searenucrBo, Bo3HilKalor4ee B cBfl3r4 c npounbrMr4 co6urruRuu, cyu.lecrBoBaHue roropurx 6y4er
noATBepx(4eHo ronbKo flocne HacrynneH[q un|"/. He HacrynneHng oAHoro ufiil HecKonbKt4x HeonpeAeneHHbtx
6y4yqrx co6brrufi, He flBnflrct4uxcr noflHocrbto noAKoHrponbHuruu l-pynne; unr

- TeKyu{ee oocgarenucrBo, Bo3Hl4KuJee B cBt314 c npouJnbrMr4 co6urrucr/t14, fl He npr3HaHHoe BcfleAcrBue Manori
BepoFTHocTvl sut6strrc pecypcoB, 3aKflrcqator4r4x SKoHoMr4qecKyo BbrroAy, u HeBo3MoxHocru HaAexHori oqeHKyt.
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Eenopyccro-poccricxoe coBMecrHoe npeAnprerhe

<<EpecrrasoannaparD orKpbroe aKqltoHepHoe o6qecrBo

KoHconn4rapoBaHHafi $uHaHcoaan or{erHocrb 3a ro4, gaxox.{ileutafica 31 4era6pa2025roga
(e mucnuax 1enopyccxux py6nefi)

Apexga

B uoueHr garnloqeHur.qoroBopa l-pynna oqeHuBaer, rBnFercfl nu AofoBop B qenoM rn[ ero orAenbHble KoMnoHeHTbt

AoroBopoM apeH4bt. flpnsraercn aKruB B Qopvre npaBa nonb3oBaHre t,r coorBercrByrculee o6ngarenscreo no

apeHge AnR Bcex AoroBopoB apeHAbr, B Koropbrx l-pynna cBneercn apeH.qaropoM. O6ssarenucrBo no apeHAe

nepBoHaqanbHo npu3Haercr no npilBe4egxofi cror4Mocn4 nnarexefi, Koropbte eqe He ocyl4ecrBfleHbl Ha Aary

npu3HaHrs, Al4cKoHTt4poBaHHbte c ucnoflb3oBaHr4eM npoqeHrHoi crasrh, ganoxettofi B .qofoBope apeHAbl.

ApeHguule nflarexh, no KoropbtM paccqurbrBaercR o6cearenbcrBo no apeHEe, BKllloqaror:

- SuxcnpoBaHHbte nnarexil (a rou qt4cne, no cyqecrBy, $rrcupoeaHHbte nnarexra) aa eutverov np6utx

crr4Myr'r4pyolt.1ux nnarexei no apeHAe K nonyveHrrc;

- nepeMeHHbte apeHAHbte nflaTexn, KoTopbre 3aBilcgT oT 14HAeKCa VnV CTaBKVI, nepBoHaqanbHo oL{eHilBaeMble c

ilcnonb3oBaHueM uHAeKca uflr cTaBKu Ha Aary Haqana apeHAbl;

cyMMbt, Koropbte, KaK oxu4aercn,6ygyr ynnalreHbr apeH4aropoM no rapaHrnqM nhKBt44aquoHxoi ctorvocrvt;

- qeHy ucnoflHeHur onqroHa Ha noKynKy, ecflh hMeeTcg EocTaToqHa9 yBepeHHocTb B ToM, qTo apeHAaTop

ncnoJrHr4T STOT OnUilOH; 14

- Bbtnnarbr urpa$oe 3a npeKpauleHue apeHAbr, ecnu cpoK apeHAbt orpaxaer noreHquanbHoe rc|lonHeHhe

apeH.qaropoM onqhoHa Ha npeKpaqeHhe apeHAbl.

O6cearenscrBo no apeHAe orpaxaercfl B cocraBe o6cgarenucre. Bnocnegcreuil o6ssarenbcrBa no apeHAe

oqeHhBaorcr nyreM yBenilveHrq 6anaHcoeofi cror4vrocrr4 c qenbrc orpaxeHut npoqeHToB no o6csarenbcrBy no

apeHAe (ucnonusyr rvrerog s$$errueHoil npoqenrroi craerra) il nyreM yMeHbueHl4fl oanaHcoaoi crol4MocrH c

qefl bo orpaxeHr4n npou3BeAeHH btx apeH4Hbtx nnarexefr .

flepeoqeHxa o6searenucrBa no apeHAe (c cooreercreynulei KoppeKrhpoBxotl e xoppecnoH4eHLll4tl co cqeroM yqera

aKTilBa B QopMe npaBa nonb3oBaHnfl) npoh3Bo.qurce B c'lyqae n3MeHeHhe:

- cpoKa apeH4bt unu ycnoevh [cnoJlHeH]4fl onquoHa Ha noKynKy: rorga l-pynna nepeoqeH[Baer o6c3arenbcrBo

no apeHAe, AucKoHTl4pyF nepecMoTpeHHbte apeHEHbre nnaTexh c ucnonbSoBaHreM nepecMorpeHHofi cTaBK[

AXCKOHTT4pOBaHX9,

6y4yqux apeHAHbtx nnarexei n3-3a u3MeHeHt,rg 14HAeKca rn[ craBKil, unh cyMM, Koropble oxrAatoTcr Kynnare

B paMKax rapaHTlal4 nrrau4aquroiHofi crounitocrv'. Tot1a l-pynna nepeoqeHrBaer o6rgarenucrBo no apeHAe,

AhcKoHTrpyc nepecMoTpeHHbte apeHAHbre nnarexil c r4cnonb3oBaHueM nepeoxavanuuofi cTaBKu

Ar4cKoHTt4poBaHuff (sa HcKntoqeHtaeM cnyqaeB, KofAa u3MeHeHhe apeHAHbtx nnarexefi o6ycnoeneHo

u3MeHeHueM nflaBapl4t4x npoqeHTHbtx craBoK. B groM cnyqae [cnoflb3yercn nepecMorpeHHan craBKa

AvrcKoHTr4poBaHufl , Koropan orpaxaer r3MeHeHilfl npoqeHrHofi craBKta); u

- AofoBopa apeH4bt, xor,qa uo4u$vtaqvfl apeHAbr He yqurbrBaercr B KaqecrBe HoBoro AofoBopa: ror4a l-pynna

nepeoLleHhBaer o6searenuctao no apeHAe, AvrcKoHTr4pys nepecMorpeHHbte apeHAHble nnarexu c

ucnofl b3oBaHt,reM llepecMorpenxofi craBKr AlacKoHTltpoBaHng.

flepeoHavanuHaF oLleHKa aKTuBa e $opnae npaBa noflb3oBaHnfl BKnoqaer e ce6s Beflililt4Hy nepBoHaqanbHofi oqeHrut

o6cgarenucrBa no apeHAe n apeHAHbte nnarexil apeH.qoAarefllo, npou3BeAeHHbte Ha rqary Haqana apeHAbl Anv Ao

He6. flOCne nepBoHaqanbHoro flpl43HaHnn aKTuB yr{xTbtBaeTCF e QOprrae npaBa nonb3oBaHuF no Ce6eCrOnrr/|ocTl4 3a

Bbrr{eroM uaronneH Hofr aMoprn3aLl}t Lt u o6ecqexeHur.

Arrrae e Qoprvre npaBa nonb3oBaHnF aMopTl43l4pyeTcF nUHefisStU MeToAoM B Te'leH[e Ha[MeHbl.uero nepLloAa: cpoKa

apeHgbt lanr cpoKa noJle3Horo hcnonb3oBaHhfl apeH4yeMoro aKTrBa. Ecnr 4oroeop apeH4bt npeAycMarpuBaer

nepexoA l-pynne npaaa co6crBeHHocrl,t Ha 6a3oBbrf aKTrB Ao KoHqa cpoKa apeH,qbl vnu ecnv nepBoHaqanbHatl

cror4Mocrb aKTuBa a Qoprrae npaBa noflb3oBaHuq orpaxaer HaMepeHue l-pynnu hcnonHurb onqroH Ha noKyllKy, aKTrB

a Sopne npaBa noflb3oBaH[c aMoprt43rpyercn B TeqeHhe cpoKa none3Horo ]4cnoflb3oBaHilR 6asoeoro aKrvBa.

Auoprusaqran HaqllcJltercq c Aarbt Haqana 1eilctaua apeH4bl.
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Eenopyccxo-poccr,ricxoe coBuacrHoe npeAnpucrxe
<EpecrraroannaparD orrpbrroe aKqlroHepHoe 06qecrBo
KoHconu4upoBaHHan QnHarcoean orverHocrb 3a roA, gaxoxqueuuricn 31 4era6pa2025 roga

(e marcnuax 6enopyccxux py6ned)

l-pynna npuMeHeer cfi e4ytoulue ynpouleHuc npaKrrqecKoro xapaKrepa:

- npuMeHlercn HcKnoqeHre h3 Tpe6oBaHr,rf npu3HaHr4c Ann AofoBopoB, cpoK Koropbtx t4creKaer e re.{eHhe 12

MecgqeB c AaTbr nepBoHaqaflbHoro npl4MeHeHrr;

- ncKnto'.rarcTcn nepBoHaqaflbHbre npqMbre 3arparbr r43 oqeHKr aKT[Ba e Sopue npaBa nonb3oBaHufl Ha ,qary
nepBoHaqanbHoro npHMeHeHAn, v

- npuMeHnercq oAHa craBKa AltcKoHTr4poBaHAfl B orHouJeHnfi noprSenr AoroBopoB apeH4br c npaKTilqecK[
aHa'rorhq HbrM14 xapaKTephcTl4KaM]4.

Crangaprbr, Koropbre 6bul,r BbrnyqeHbt, Ho eqe He Bcrynltrn B cltny

l-lepevucneHHbre Hhxe nepecMorpeHHbre craHAaprbr, npuMeH[Mbre K Aef,TeflbHocryr l-pynnur, Bcrynunu e cuny I
flHBape 2025 ro1a.

flonpaeru x MCOO (lAS) 21 <BnuqHre rguexerri BanlorHbrx KypcoBD

lulgueHeHrs Bbrnyu.leHbr B aBrycre 2023 roga n npnMeHnrorcr AnR roEoBbrx orqerHbrx neproAoB, HaqhHaoqhxcr c 1

qHBapq 2O25 ropa uflu nocne roi 4arur. lzlgueHeHns BBoAflT noHrrue KoHBeprupyeMofi BanrcTbr 14 ycraHaBnhBapr

nopt4oK onpeAeneHnfl ucnonb3yeMoro o6ueHroro Kypca B clryqae, ecnta Bantora He Moxer 6urru o6rrreHexa Ha

Apyryrc Banrcry, a raKxe co,4epxar rpe6oBaH4n K pacKpbrr4o coorBercrByloqei unQopvraLlhri K Qraxancoeoi
oTr{eTHocTl4.

Pyxoao4creo l-pynnu He oxxAaer, qro npuMeHeH[e AaHHbrx nonpaBoK oKaxer cyu{ecrBeHHoe BnheHHe Ha

QuHaHcoeyo or{erHocrb.

flonpaern r MC@O (IFRS) 9 <OrraxcoBbre rHcrpyMeHrbrD r MCOO (IFRS) 7 <QrrarcoBbre rHcrpyMeHrbr:

pacKpbrrlre uxSopuaqunn

lzlgrraeHeHrs Bbrnyu.leHbr e uae 2024 ropla v npilMeHqnTcff Anf roAoBbrx oTr{eTHbrx nepiloAoB, HaquHarc[qhxc9 c 1

tHBapfl 2026 ro4a vnu nocne eroti 4arur. lzlsnaeHeHur yroqHrnr nopflAoK xnaccu$uraqrn SrnaHcoebrx aKrLlBoB 14

npeKpauleHufl npu3HaHhfl $uHaHcoeurx o6n3areflbcrB, noraueHHbrx c,rcnorrb3oBaHfieM snexrpoxuorl nnarexroi
cilcTeMbr, a TaKXe coAepxaT Tpe6oBaHilc K pacKpbrTrlro r,rHQoprr/|aquu 06 hHBecThllyrsx B AofleBbre l4HcTpyMeHTbr,

oqeHrBaeMbre no cnpaBe4nueoi cror4Mocrr qepe3 npoqr4fr coeoxynHurfi AoxoA, u $urancoeurx r4HcrpyMeHTax c

ycfioBHbrM14 xapaKrepucTu KaMu.

Pyroeogcreo l-pynnut He oxu4aer, Lrro nphMeHeHue AaHHbrx nonpaBoK oKaxer cyu{ecrBeHHoe BnilfiHtae Ha

Quxaxcoeyn orqerHocrb.

flonpaaru x MCOO (IFRS) 18 <IlpegcraBreHgre x pacrpbrrlre ux$opuaqnn e Srnancoeoi or,{erHocr}r))

Bunyuler B anpene 2024 roga u nphMeHflercfl Anr roAoBbrx orqerHbrx nepuorqoB, HaqhHapu.lrlxcr c 1 aneapa2027

rcAa vnu nocne eroi garut) eauexner MCOO (lAS) 1 <flpe,4craaneHue SuHaHcoaori orqerxocrv>> v ycraHaBflilBaer

o6t4re rpe6oearnr K npeAcraBneHho 14 pacKpbrrurc urSopuaqrAvt B Srxaxcoeori orqerHocrr4.

Pyxoeo4creo l-pynnu He oxuAaer, qro npilMeHeHne AaHHbrx nonpaBoK oKaxer cyulecrBeHHoe BfllrnHile Ha

$rraxcoeyo orqerHocrb.

Huxe npuaogtrcr HoBbre craHAaprbr, nonpaBKn r,r pa3blcHeHhf,, Koropbre 6urnu aurnyuleHbt, Ho eu{e He Bcrynytnt4 B

cuny Ha Aary BbrnycKa QrxaHcoeoi orqerHocryr l-pynnu. l-pynna HaMepeHa npuMeHurb sn4 craH4aprbt, nonpaBKr4 rl

pa3bflcHeHr4fl c AaTbr 14x BcrynneHilfl B cnny.

Crax4aprur, nonpaBKlr 14

nphMeHreMbre Fpynnoi:
K cyqecTByrcl{l,lM cTaHAapTaM, He BCTynllBtIJlle B Cxny H He

Hoeuri craHAapr h r43MeHeHnc K craHAapraM BcrynarcT B chny B orHolueHh[ ro4oBbrx neproAoB, HaqilHalou.14xcn c

1 nueapn 2026 roaa hflu nocfle srofi Aarbr. Fpynna ue nphMeHr4na Aocpor{Ho cneAyrcu{ile craH4apr il h3MeHeHre K

cTaHAapTaM:
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Eenopyccxo-poccricxoe coBMecrHoe npeAnpltrrre
<Epecrra:oannaparD orxpbroe aKqhoHepHoe o6qecrBo
Koxconu4upoBaHHae Suxarcoear orqerHocrb 3a roA, earoH.{heuricr 31 4era6pn2025 ropa
(e matcnuax 6enopyccxux py6ned)

flonpaerr r MCOO (IFRS) 9 <Ornancoebre lrHcrpyMeHrbrD u MC<DO (IFRS) 7 <<OurarcoBbre rHcrpyMeHrbt:
pacKpbrrhe rHSopMaqrrrl

BstnyqeHut a uae 2024 ro4a v npuMeHeprce .qfle roAoBbrx orqerHbrx nepuo4oB, HaquHapr4r4xcc c 1 flHBapa 2026

rcAa unu nocne sroi 4arur.

TlgfiaeneHuc yroqHffKlr nopFAoK Knacch+nKaquil ShHaHcoBbrx aKTuBoB r npeKpau{eHuq npu3HaHr4R QnHaHcoeurx

o6cgarenucrB, norauJeHHbrx c rcnoflb3oBaHueM oneKTpoHHofr nnarexuoi cr4creMbr, a raKxe cogepxar rpe6oeaHnR

K pacKpblTl4lo ux$opuaqru 06 t4HBecTilr-ll4gx B AoneBbre ilHcTpyMeHTbr, oqeH14BaeMbre no cnpaBeAJlr4Boli crouuocrlr
vepea npovrfi coeorynxuti Aoxo4, u $nHaHcoeurx 14HcrpyMeHTax c ycnoBHbrMn xapaKTepucrt/ttaul.

flonpaeru np[MeHtrcTcl l4cKflror.{urenbHo B orHoueH]4r4 AoroBopoB, npuBs3aHHbrx x eurpa6orre oneKTpo3Heprt,tu,

saeucnqeti or nphpoAHbrx $axropoe, u pa3becHelor np[MeHeHrn rpe6oaaHrrl o <co6creeHrou norpe6r'reHr'rr4),

KoppeKrvrpylor yqer xeAxhpoBaHue, BBo.qer HoBbre rpe6oBaHnfl K pacKpbrr4ro urQoprr,taqrara;

flonpaexr r MC<DO 19 <florepnue KoMnaHrer 6es ny6nrvnori no4orrerHocrl4: pacKpbrrxe rn$opuaqur>

Butnyqexur e uae 2024 roAa I npuMeHeprcc Afle roAoBbrx orqerHbrx nepuo4oB, HaehHapu.l4xcn c 1 nreapn 2027

rcAa unu nocne grori Aarbr, AonycKaercs 6onee paHHee nphMeHeHue.

MCOO 19 paapeuaer AoqepHeMy npeAnprnrtato, uMetolqeMy Ha oro npaBo, pacKpbtBarb coKpauleHHyro

tuH$opnaaqro npr npuMeHeHhh craHgaproa 6yxranrepcKoro yqera no MCOO B cBoei SrHaHcoeori orqerHocrn.

,QovepHee npeAnpuqr[e rMeer npaBo Ha pacKpbrrr4e coKpau.leHHori rrrH$oprr,raqrztr', ecnv oHo He flBflflercn

o6uecrBeHHo 3Har{ilMbrM, a ero KoHeqHaA Anu no6ar npoMexyroqHan MarepuHcKal KoMnaHnfl roroBr4T ny6nlrvHo

AOCrynHyp KOHCOflr4Ar4pOBaHHyn $uxaHCOeyn OrLrerHOCrb B COOTBerCTByryr C MCOO. MCOO 19 uOxer npilMeHCrbcfl

.qogepHuMr4 KoMnaHvtFMr4, Koropbre ilMeor Ha oro npaBo, Ho He FBnnercs o6ssareflbHbrM; oH ycraHaBnrBaer

rpe6oeaxur K pacKpbrr4ro rH$opuaquu E re AoqepHrx xorunanrfr, Koropbre npuHflnil peuJeHHe o ero npuMeHeHutl.

PyxoaoAcrao l-pynnur He oxrAaer, qro MCOO 19 6yger npuMeHflrbcfl gnr qenei cocraBlleHug QrHaHcoeofi
OTHETHOCTl4.

flonpaarn x MCTDO 18 <flpe4craBneHre x pacKpbrrxe urSopuaqur B +rHaHcoBoi orqerHocrr)

Butnyqeuur B anpene 2024 roaa r npuMeHeerce AnA roAoBbrx orvernuix nepnoAoB, HaqhHapu{r4x ca c 1 aneape 2027

to4auntA nocne grofi Aarbr, AonycKaercn AocporiHoe nphMeHeHue.

MCOO 18 eaMeHser MCOO 1 <flpegcraeneHue StaHaHcoeoi or.{erHocryr), coxpaHee MHorue rpe6oBaHhF MCOO 1

6es [sr\reHeHni u gononHnF ux HoBbrM14 rpe6oeaurnuu. Kpoue roro, HeKoropbre nyHKrbr MCOO 1 6srnn flepeHeceHbl

a MCOO 8 n MCAO 7. MCOO 18 aaoAur HoBbre rpe6oBaHile:

- npeAcraBnflTb KoHKperHbre Karefopr4r4 r npoMexyroqHbre uronA B orr{ere o npr6urnrx u y6urrrax;

- pacKpbrBaru rHQopuaqtao o noKa3arennx e$$eKrlrBHocr4, onpe4eneHHbrx pyKoBoAcrBoM, B nphMeqaHhflx K

Srraucoeoi orqerHocrr4;
rpe6oeaxrR, HanpaBneHHbre Ha ynyquJeHre arperilpoBaHtAA u Ae3arpef[poBaHnA.

Pyxoeo4creo l-pynnu oxuAaer, qro npr4MeHeHue EaHHbrx nonpaBoK Moxer oKa3arb BnhfiHne Ha ShHaHcoByto

orqerHocrb e 6y4yr4lrx neproAax.

Exerogrure ycoBepueHcrBoBaHhr craHAaproB 6yxranrepcxoro yqera MCOO

Bstnyqerut B r4rofle 2024 roga u npuMeHrercs AnF roAoBbrx orLrerHbrx nepilo4oB, HaqrHaror4r4xcn c 1 flHBapn 2026

foAa ttntA nocne groi Aarbr.

flonpaexr BKJlroqarcT pa3btcHeHilq, ynpoqeHur, ucnpaBneHufl hnil il3MeHeH[q, HanpaBfleHHbre Ha ycrpaHeHhe

HecoorBercreufi u ynyvLueHue noHuMaxun rpe6oeanuir ctanpaproa MCOO (IFRS) 1 <llepeoe npilMeHeHhe

Me44yxapo4Hbrx craHAaproe QuuaHcoBofr orr'terHocrn>, MCOO (IFRS) 7 <@ilHaxcosbre hHcrpyMeHrbr: pacKpbrrne

tuH$opvaqun> !r coorBercrByoLrrytx pyKoBoAcrB no npnMeHeHrn MCQO (IFRS) 7 <OilHaxcoebre uHcrpyMeHrbr:
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Eenopyccro-poccricroe coBMecrHoe npe4npuqrue

<<Epecrraloannapar) orKpbffoe aKqvroHepHoe o6qecreo
KoHconn4upoBaHHac SuHarcoean orqerHocrb 3a fog, eaxoHqheuJhfrcn 31 gexa6pn 2025 ro4a

(e mucnuax 6enopyccxux py6ned)

pacKpbtrue nH$opruaqnu), MCOO (IFRS) 9 <OuHancoBbre nHcrpyMeHrbr), IFRS 10 <KoHconu4upoBaHHaq

SnHancoean orqerHocrb) r,r IAS 7 <Orver o ABtaxeHrvr AeHexHbtx cpeAcrB).

4. t43MEHEH14E CPABHI,ITEIIbHbIX EAHHbIX

llocne BblnycKa $uHaHcoeor,r orqerHocr4 3a foA, saxoHqheuuilcr 3'l 4era6pn 2024 foAa, pyKoBoAcrBoM l-pynnut

npuHflTo peuJeHre o BHeceHtan usMeHeHnfr B KoHconr4Ar4poBaHHyo Srrancoayn orqerHocrb.

Bcnegcrere yrovHeHr4F pernaccu$uxaqufi ,qoxoAoB u pacxoAoB npe4br4yl{efo nepiloAa, coorBercrByrot!ile crarbu

orr{erHocrut 3a ro.4, oaroH.{ueuJuficq 31 Aera6pc2024 roAa, 6urnu nepecqnraHbr no cpaBHeHu}o c paHee yKa3aHHbtMl4

AaHHbtMt4. BnunHue Ha npeAcraBfleHre cpaBHr4TenbHbrx AaHHbrx npeAcraBneHo cneAyor.t1r4lvt o6paeov:
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Koxconngrapoeannsrfi orqer o
coBoKynHoM AoxoAe
Burpyvxa

Ce6ecrouNrocru

Banoean non6urnu

A4nnrx ucrparuBHbre pacxoA bl

Pacxo4ur Ha peanu3aq[p

Flpovre onepaqr4oHHbre Aoxo4bl
(pacxoAbr)

Kypcoesre pa3Hhqbl

Koxconr4rpoeaxxurfi orqer o

ABX)|(eHXT EeHeXHbrx CpeACTB

- AeaFrcax no ocHoBHbrM cpeAcrBaM

florox 4enexxbrx cpe4crB or
onepaqxoHHof Aenrenunocru
thcrsri noroKgeHexHbtx cpeAcrB or
onepaqxoHHoi Aestensnoctn
f'lpno6perexue ocHoBHbrx cpeAcrB rI

pacxoAbr Ha cTpouTenbcTBo
Llxcrbri noroK AeHexHbrx cpegcrB no

hHBecruqxoHxoi 4errenuxocrr

5. BblPyr.{KA

Bupyvra no Br.4aM EerreflbHocr4:

flpo4axa npohsBeAeHHoi npo4yKr.lh14

Tpancnoprxue ycnyru

PeanusaquR TennooHepruh

flpovue ycnyrr

hroro esrpyvxa

Cyuua no crarbe

AO l4cnpaBneHx9

582759
(460 466)

3SQem or
u3MeHeHll9

xnaccuSuraqur

(4 101)

3 026

(1 075)

(1 518)

2 069

(205)

729

4 000

4 000

Cyrvtrla crarbr nocne
xcnpaBneHHfl

578 658

(457 44O)

121 218

(54 375)
(12 312)

(9 506)

(3 062)

57 251

122 293

(52 857)

(14 381)

(s 301)

(3 7e1)

(4 000)

53 251

46 700 4 000 s0 700

(26 471)

87 717

(4 000)

(4 000)

Fog, gaxoH.{ueutaics

3'l eexa6pn2025

Fog, 3aroxvneurnficn
31 eera6pn2024

(nepecruraxo)

(30 471)

(83 717)

590 414

1 744

341

454

576 498

1 279

313

568

592 953 578 658



Senopyccro-poccrricxoe coBMecrHoe n peAn puerlre

<<EpecrrasoannaparD orxpbtroe aKqnoHepHoe 06qecrBo
Konconu4rpoBaHHae Qurancoean orqerHocrb 3a rog, saxoH,{heuuice 3'l 4era6pa 2025 ro4a

(e mucnuax 6enopyccxux py6ned)
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Poccuficran <De4epaqun

Pecny6nrra Eenapycu

flpovue crpaiur CHf
flpovue crpaHbl

llroro

Toproean 4e6nropcxan aarqonxeHHocrb

O6ssarenucraa no AoroBopy

Marepuanu I KoMnneKTyrou.lile

floxynxure nony$a6pnxarsr

Pacxo4ur Ha onnary rpyAa

Pacxo4ut no coquanbHoMy crpaxoBaHuo

Auoprusaqua ocHoBHbrx cpeAcrB

Snerrposxeprua

Fag

Toeapur AnF nepenpoAaxh

Ytnnnsaqua orxoAoB

Pacxo4ur Ha peMoHr

Hanorn, KpoMe Hanora ra npu6srns

f'loo,{he

klerireFreHne He3aBepuJeHHoro npo[3BoAcrea u roroeofi npoAyKr.14l,1

hroro ce6ecrorMocrb peanrl3oBaHHoi npogyxr4nu

7. AEMI4HI4CTPATT4BHb|E PACXOEbI

Pacxo4ur Ha onnary rpyAa

Pacxo4ur no cotlhanbHoMy crpaxoBaHuK)

Hanoru, KpoMe Hanora na npu6urnu

Auoprusaqun ocHoBHbrx cpeAcrB

Marepnanu h KoMnneKTyrcr4ue

Pesynurar onepaqui c nxocrpannofi eanrcroil

l-o4, eaxoxvneurnica
31 gera6pn 2025

468 804

102 7 16

21 341

JZ

FoA, gaxoxqneuricn

31 aexa6pn 2024
(nepecvrraxo)

463 450

94 962

20 119

't27

592 953 578 658

OcHoeHurrvt pbrHKoM peanil3aquu npoAyKql4r4 l-pynnu eBneerce Poccrficxan Oe4epaqun. ,[onn coaoxynHbrx npoAax,

3a ucKnoqeH[eM MexrpynnoBbrx onepaqhfr c pa3nuqHbrM],r cTpaHaMu, npeAcTaBneHbr Huxe:

Ocrarxr no,qofoBopaM npeAcraBfl eHbr Hr4xe:

31.qexa6pn 2025ro4a 31 gexa6pn 2O24 rcpa

26 460

18't3
46 609

3 272

O6qsarenucrBa no AoroBopy BKnrcqator B ce6fl KparKocpoqHbre aBaHcoBbre nnarexn no EoroBopaM nocraBKfl no

ocHoBHorl npoAyKr.llr14 l-pynnur.

c E E ECTO]4 MOCTb P EAI| 1430 BA H H O 14 n PORyKq 14 146.

FoA, gaxox.rueuJricn

3'l 4era6pa2O25

FoA, aaxox,{reu}rfics
31 Aexa6pa2024

(nepecvrraro)

168 567

126 437

104 022

33 392

17 800

8 239

7 343

4 090

2731

2 684

oz

3 994

(33 202)

160 915

119 974

91 472

28 836

17 038

7 738

6 756

d o/o
2 521

731

45

4 529

I 209

446 159 457 440

Fo4, eaxoxvreuruicn
31 .qera6pn 2025

40 366

12 728

2642
't 647

1 402

811

Fog, sarox,{taeultricg
31 gera6pa2024

(nepec.{}rraHo)

JJ bUV

10 477

z Jl6

1 562

1 090

729
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Eenopyccro-poccricroe coBuecrHoe npeAn pvlrrxe
<<Epecrrasoan naparD orKpb[oe aKqxoHepHoe o6qecrao
KoHconu4rpoBaHHae Quuaxcoaar orqerHocrb 3a roA, 3axoH.{ileuJlricn 31 gera6pa2025 roga
(e mucnuax 1enopyccrux py6nert)
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- t

1
-l Fog, saroxvreu.lricn

31 aexa6pa2O25

521

502

339

264

20'l

2 638

fo4, larorvreurricn
31 aexa6ps2024

(nepecqrraxo)

474

609
?10

569

187

2 432

-I
I

-l
I

---
I

Kourccuu 6aara

Auoprnaaqnn HeMarepnanbHbx aKTuBoB

3nerrposreprnn
Koua14upoeovHbre pacxoAbl

faaocxa6xenue

Ilpovue

hroro aguuxlrcrparxBH bre pacxoAbl

8. PACXOIb| HA PEAnn3Aqhp

Flpn6urnt (y6umor) or aur6urrus ocHoBHbrx cpeAcrB

Pesepe no4 o6ecqenenue BbrAaHHbrx aBaHcoB

PacxoAur cronoeofi

Co4epxanue o6uerroe coqnanuxoi c$epur

Cnorcopcxan u MarepuanbHan noMoll1b

flpovue pacxoAbl

hroro npovre onepaqr4oHHbre AoxoAbr (pacxo.qur)

10. 14HBECT]4UI4OHHbrE EOXOEbI

f'lpoqexrnure AoxoAbr no Aeno3ilraM

f'lpovne pacxo.qbl

fl nsu4e14ur nonyqeHHbre

Htoro nneecrxqroHHbre AoxoAbl

64 061 il375

I
-i

Pernaua

Tpaxcnoprnure pacxo4bl

Pacxo4sr Ha onnary TpyAa

Pacxo4sr no cor.lhanbHoMy crpaxoBaHurc

Peoepe no4 o6ecqenexue 4e6uropcrofi aa4onxexnocrr4, Herro

Marepuanur u KoMnnerryrcuqne

Crpaxoeanne oKcnoprHbrx pl4cKoB

Aruopruaaqun ocHoBHbrx cpe4crB

Ycnyrn no xpaHeHuto u cKna.qupoBaHup

f'looque

hroro pacxo4br Ha peanx3aqup

9. NPOLI]4E ONEPAuTOHHbIE EOXOEbI (PACXOAbI)

FoA, gaxox.{ueuuicn
31 .qera6pn 2025

Fo4, raxoxvueurxicn
31 eexa6ps2024

(nepec.{rraxo)

5 692

2 810

2 444

486

212

130

200

86
a^

218

3 168

3 038

2 584

895

733
AO?

196

66

27

351

1',|751 12 312

- i

-

I
I
I
-t

-.1
1

J

I

Fo4, laroxsuauruicr
31 aexa6pn 2025

. 191

(246)

(1 816)

(3 s58)

(4131)
(1 949)

Fo4, laxoxrneurrficr
31 aera6pn2O24

(nepec,{ffiaHo)

1 255
(2e5)

(1 113)

(3 464)

(3 878)

(2 011)

(11 soe) (e 506)

FoA, garox.{ueuuics
31 Aera6pn2025

6 762

57

FoA, sarom.theuJ!ricq
31 eera6pn2024

7 103

27

6 819 7 130



6enopyccro-poccnicroe coBMecrHoe npeAnpxer[e
<<Epecrra3oannaparD orKpbnoe aKqloHepHoe o6uqecrao
Koxconr4upoBaHHac QuHarcoear orqerHocrb 3a roA, saroHqneuHicr 31 gexa6pn2025 roga
(e marcnuax 6enopyccxux py6ned)

11. HAIOr HA nPh6btIb
Kounaunn l-pynnu onnaquBaor Harorr B coorBercrBt v c 3aKoHoAarenbcrBoM Pecny6nurn Senapycu. B

coorBercrBl4l4 c HanoroeutMr KoAeKcoM Pecny6nrxu Senapycu craHAaprHas craBKa Hanora xa npn6urnu 4nr
opraHuaaqui e 2025 ro.qy cocraBnner 20 %, a 2024 foEy - 20 %. B 2025 n 2O24 rogax B cnyqae npeBbtuJeHt4n

xanoroeoil 6aeut rapacratou.lt4M nroroM 3a HanoroBbrfi nepuo4 25 000 000 6enopyccrrx py6neri craBKa Hanora Ha

npr6urn u ycraHaBnrBa ercn 25oh.

Ornoxennule Hanoft,t orpaxapr ,.{rcrurfr Hanoroeutfr e$Sexr pa3H[q MexAy yverHori cro]4Mocrbto aKTnBoB t4

o6fl3arenbcrB B qenf,x $uxancoeofi orqerHocl,r u cyuuofi, onpeAenf,eMofi e qennx Hanoroo6noxeHuR. Bpeuexxure
pa3Hr4Llbl, uMeouluecfl Ha 31 gera6pa 2025 ro$a u 31 4era6pn 2024 roAa B ocHoBHoM cBF3aHbt c pa3nt4r{HbtMrl

MerogaMh yqera AoxoAoB u pacxoAoB, a raKxe yverxofi croyrMocrbto HeKoropbtx aKTuBoB.

llo cocroqHrto xa 31 gexa6pr 2025 roga Afle pacqera ornoxeHHoro Hanora 6urnn ncnonusoBaHbr craBKrl Hanora Ha

npu6utnu B pa3Mepe 20% u 25o/o. Ctaera B pa3Mepe 2Oo/o 6sna npuMeHeHa Afle pacr{era ornoxeHHofo Hanora no

Yf1 <l-eQecr-Kaapq> u OOO <l-e$ecro6nropr>, Craera e pasrrltepe 25o/o 6una nprMeHeHa Anr pacqera orJloxeHHoro

Haflora no Yl1 <l-e$ecr-rexHrKa)), Cn OAO "Specrraeoannapar", r.K. no oLleHKaM pyKoBoAcrea l-pynnur oxt4Aaercrl

npeBbruJeHre nopora B orHoueHiln Hanoroo6naraeMorl npu6btnu.

KorunaHuu fpynnbt yn <leQecr-rexHuxa> u Yl1 <l-e$ecr-Keapq> FBnetorce pe3uAeHraMu Ceo6o4uoi
sKoHoMl4qecKofi goHut <Epecu. B cooreercrenu c 6enopyccKr4M 3aKoHoEarenbcrBoM npu6slnu peau4euroe C33,
nonyqeHHac or peaflu3aqilil ToBapoB co6creeHHoro npousBoAcrBa B paMKax cneqt4anbHoro npaBoBoro pexhMa,

oceo6o44anrcn or Halrora Ha npu6urns.

BsavlMocengs rr/|ex{AY pacxoAaMh no HafloraM Ha npu6srnu r 6yxranrepcroi npu6srnuo Ao Haflotoo6noxeHrr ga

roAbl, 3aKoHr{t Bwuece 31 4exa6pn 2025 roaa u 2024 foAa, npeAcraBneHa cfleAynu{flM o6pa3oM:

Fo4,laronvuewnics3l FoA,garox.{reuuitcs3l
gexa6pa 2025 4exa6pa 2024

34

74 488

25,00

18 622

1 956

(6 428)

(17 510)

5 571

(1 606)

(4 841)

(4 20e)

Cocraennoulile pacxoAoB no Haflory ra npn6urnu, npr3HaHHbrx e npu6srnnx u y6urrxax 6urnu cne4you.llrrr'rrrrr:

llpn6urns Ao HafioroB xa npu6srns

Cosoxynnar fiaBKa HafloroB B coorB. c 3aKoHoAareflucreonir, %

Hanor na npr6srnu no ycraHoBneHHofi craexe

Hanoroesril e$$err AoxoAoB 1,1 pacxoAoB, He yqllrbrBaeMbtx AnR
qenefr nanoroo6noxexuR, !4 npoqilx BbtqeroB

3$$err or nepeoqeHKu ocHoBHbtx cpeAcrB 4nn qeneft

ranoroo6noxetus
lrlguenerue Henpil3HaHHoro HanoroBofo aKTuBa

3Q$err or u3MeHeHilr craBKll no Hanory Ha npra6urnu

lrl neecruquou nurfi esrqer

Hanor ra npu6urnu, aghMaefirurfi no Apyn4M craBKaM

Pacxo4sr no HanoraM xa npu6uns

Pacxo4ur no reKyqeMy Hanory Ha npn6srns

lrlguexenue orroxeHHoro Hafl ora

lrlroro pacxog no Hanory xa npr6urnu

49 093

20,00

9 819

4 295

(5 357)

1 361

(2 e30)

6 631

l-o4, saxoxureurticn

31 gera6pr 2025

Fog, saxoxvueurrficn

31 Aexa6ps2024

11 605

(4 s74)

16 642

(20 851)

(4 20s) 6 631

Hanoroesttl sSSexr no ocHoBHbrM BpeMeHHbrM pa3HuqaM, Koropbre cnoco6crBoBaflu Bo3H14KHoBeHrto orfloxeHHoro
HalroroBoro o6e3areflbcrBa Ha 31 AeKa6pe 2024 roAa r,r 31 4era6pn 2025 ropa, npeEcraBneH Hhxe:



li
I
I

I

I

Eenopyccro-poccr,ricxoe coBilecrHoe npegnpxerlre
<<Epecrraroannapar) orrebrroe aKuHoHepHoe o6qecrBo
KorconrgrpoBaHHaq $uHaxcoean or{erHocrb sa roA, 3aKoHrrrlBruuricn 31 gera6pa2025 ro1a

(e mucnuax 6enopyccxux py6neil)
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1
I

I
{

I

i
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I

l

II
\
It

.I

I

'l

l

Burqnraeuule BpeMeHHble pa3Hrqbl

OcxoeH ue cpeAcrBa I He3aBepuleHHoe crpourefl bcrBo

Heuarepuanssbre aKTuBbl

AsaHcur nocraBqnKaM

flpovue ilHBecruLlrn4

3anacur

,{exexxute cpeAcrBa u oKBhBaneHTbl

[enosurur
Toproaan u npoqat Ae6uropcraq 3aAonxeHHocrb

Pesepe noA Helcnofl b3oBaHHbre ornycKa

Toproear u npoqar KpeAilTopcKar 3aAonxeHHocrb

Pesepe no rapaHTur,i

Coeoxynxsre BbrqrraeMbre BpeMeHHble pa3H!n4bl

htoro gsrqutaeMbte BpeMeHHbte pa3Htaqbl

Hanoroo6naraeMbre BpeMeHxsie parxrqul
OcHoeH ure cpeAcrBa h He3aBepuJeHHoe crpolrren bcrBo
Heuareonanuxbte aKTuBbl

AeaHcur nocraBr.t]taKaM

[oxo4ur 6yAyr.qnx nepnoAoB

Toproean u npoqaf, 4e6uropcrae 3aAonxeHHocrb
Pesepe noA Hencnonb3oBaHHbre ornycKa
Toprosan n npoqar KpeAhropcKaf, 3aAonxeHHocrb
Coeorynxsre xanoroo6naraeMbre BpeMeHHbre pa3Ht,lqbr

hroro ranoroo6naraeusre BpeMeHH bre pa3Huqbl

Henpuerarnue BbrquraeMbre pa3Hhr.lbl

l4roro qucrue BpeMeHHHe pa3HuLlbl

Coeoxynxan craBKa Hanora na npu5unt, o/o

Otnoxexxoe HanoroBoe arrre (o6rsarenucreo)

Fog, saroxvraurricn
3'l aexa6pn2025

(445 256)
(1 8e)

(144)

(644)

(7 565)

(7)

(1 122)

(4 36e)

(e50)

(460 246)

FoA, garoHqueuricc
31 eera6pa2024

(460 882)

(203)

(2e5)

(1 6)

(6 787 )"-

(8)

(1 265)

(4 638)

(1 025)

(1 140)

(476 2591

(460 246) (476 259)

277 379
94

I 570
670

287 71;

277 001
107-

3 70;
280 808

287 713 280 808

(172 533)
25

87 548
(1 07 903)

20

43 133 22282

,[erxexre orroxeHHbrx HanoroBbrx aKTLTBoB 14 o6n3arenbcrB ga 2025 n 2024 ro4br npe.qcraBneHo Huxe:

Ornoxexxsre HanoroBbte aKTltBbl
Otnoxexrure HanoroBbre

o6cgarenscrsa
2025 rca
BYN'OOO

2024 roe
BYN'OOO

I
I

Ha raqano orqerHoro nepuoga

flpuorano e npu6urnn u y6srrrax

Ha roneq orqerHoro nepxoAa

2025 roe
BYN'OOO

22282

20 851

43 133

2024 roa
BYN'OOO

17 308

4 974

22282
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Eenopyccro-poccnicroe coBMecrHoe npeAnphrrue
<<Epecrra:oannaparD orKpbtroe aKquoHepHoe 06qecrBo
Korconu4npoBaHHan QuxaHcoean oreerHocrb 3a roA, gaxoH,{hauJhicr 31 4exa6pa2025ro1a
(e marcnuax 6enopyccxux py6neil)

14. EEnO3hTbl
Hrxe npeAcraBneHa rqeranu3aquc Aeno3ilToB no BaflpraM n periruHrau 4e$onra 6aHxa no AaHHbtM

Me)KAyHapo,qxstx petlrnHroBbrx afeHTcre Fitch Rating u Standard & Poors. ,[enosurur 6urnu orxpurrur e OAO

<Senrasnporrlt6axr>.

fionrocpovnuri peirranr 4e$onra 6axxa Banrcra 31 gera6pn 2025 roaa 31 4era6pn 2O24rona

38

BB+

BB+

BB+

BB+

USD

RUB

EUR

BYN

25 161

39 765

11 062

75 988

f'fpoqeHuute craBKu no Aeno3ilraM, HoMl4Hr4poBaHHbrM B 6enopyccrrx py6nrx, no cocronHt4ro xa 31 gexa6pa2025

roAa cocraBunu 2,99 - 10,5 % roAoBbrx. flpoqenrHure craBKr,l no Aeno3[raM, HoMr4H]4poBaHHbtM B uuofi sanore, no

cocrof,Hl4to Ha 31 4era6ps2025 fo4a cocraBr4nn0,2- 10,5% roAoeurx. 3$$exrvraHbre roAoBbre npoqeHrHbte craBKil

no 6aHKoBcKr4M Aeno3[TaM coorBercrBytor craBKaM no AoroBopaM.

flo cocrosHuto xa 31 gexa6pn 2025 roga nepBoHaqanbHurfi cpor noraueH[q 6aHxoecxux Aeno3uroB cocraBnf,er or
Tpex MectqeB Ao roAa. CnpaeeAnueafl crol4Mocru 6aHxoecrilx Aeno3nroB npr6nusurenbHo paBHa t4x 6anaHcoeoi
cTo14MOCT]4.

15. 3AnACbl
31 Aexa6pc 2025roaa 31 4era6pn 2024 ro+a

Marepuanur il KoMnfl eKTytoqhe

Foroean npoAyKr.lus

Hesaeepuennoe npon3BoAcrBo

3anacnsre qacru

flpoqhe 3anacbl

Peaepe no4 o6ecqexenre

l4roro ganacur

16. TOPTOBA' h NPO'.{Af, REE]4TOPCKAfl

Toproaaa 4e6uropcran 3aAonxeHHocrb

Hanorn K ynnare, KpoMe Hanora na npn6unu
flpovan 4e6r,rropcxan 3aAonxeHHocrb

Peeepe no4 o6ecqenenne roproeoil 4e6vrropcxoil 3aAonxeHHocrta

Pesepe no4 o6ecqexerre npovefi 4e6r,lropcroil 3aAoflxeHHocrt4

hroro roproeae x npoqan 4e6uropcxae 3a4onxeHHocrb

191 819 149 169

3AEOnXEHHOCTb

31 gera6pn 2025 roqa 31 Aexa6pn 2024 roAa

104 443

44 115

20 837

19 625

3 007

(208)

101 489

12 773

16 601

17 198

1 363

(255)

26 460

13 068

1 134

(1 232)

(se)

46 609

12 715

zJtz
r/61O\

(7e)

39 331 61 698

3a ro4ur, 3aKoHr.tr4BuJt4ecr 31 .4era6pa 2O25 ra 31 gexa6ps 2024, EBr4xeHlte no cqery

o6ecqeHeH ue ropfoBorl 4e6uropcxori 3aAonxeH Hocru 6btno cneAytot{LtM :

Ocrarox Ha Haqarno roAa

Cnucaxne 4e6uropcrofr 3a.qonxeHHocrn 3a cqer pe3epBa

Yueuuuexue/(yeenuvexue) pe3epBa B reqeHne roAa

Ocraror Ha KoHeq roAa

Fog, laroxvreuruicn
31 aexa6pn2O25

(51e)

ol{eHoqHoro p$epBa noA

Fog, aaxoxrreurrricn
31 aera6pa2024

(3711

(713) (148)

(1 232) (sl e)



Eenopyccro-poccr,rfr cxoe coBMecrHoe npeAnpnsrue
<Epecrrasoannapar) orKpbroe aKqxoHepHoe o6u{ecrBo

Korconr4upoBaHHaq Qrxaxcoaan orqerHocrb 3a roA, saxoHqheuruicr 31 4exa6pa 2025 roAa

(e mucnuax 6enopyccxux py6neil)

3a nepuo4ur, saxoH,{uei.t.tueca 31 4exa6pn 2025 u 2024 roaa, ABr4xeHue no cqery oqeHoqHoro p$epBa noA

o6ecqeneu ue npovefi 4e6uropcxoi 3a4ofl xeH Hocrr,r 6urno cneAyrcu{hM :

39

-l

Fo4, saxoxvneuruicr
31 Aera6ps 2025

Oc:raror Ha Haqano roAa

Ymexuuenue/ (yeenuvenue) pe3epBa B reqeHne roAa

Ocrarox Ha KoHeq roAa

(7e)

(ee)

Axanus roproeofi r npovefi,qe6rropcrofi 3aAonxeHHocril npeAcraBneH B cneAypu{eM BrEe:

FoA, gaxoH.{reunics

31 aera6pa2O24
(15)

(64)(20)

(7e)

Henpocpovexxas 3aAofl xeHHocrb

Ao 30 Auefi
or 30 4o 60 Anei
or 60 4o 120 aaeil
caurure 120 4nefi
l4roro roproear ge6rropcxan 3aAonxeHHocrb

17. EEHEXHbIE CPEACTBA H

fienosnrur cpoKoM 4o 3x r'recrqee

Pacqerrure cqera a 6axrax

HannqHsre AeHexHbre cpe4crBa

lerexnsre cpeAcrBa B nyrn

hroro Aerexnble cpeAcrBa

flenexnure cpe4crea e EUR

flexexnure cpe4crea e RUB

fienexrure cpe4crea e USD

fienexnure cpe4crea e CNY

flexexxure cpe4crsa e BYN

l4roro Aesexxbre cpeAcrBa

rX EKB}IBANEHTbI

31 Aera6pn 2025 roAa
39 003

27',\

162

241

985

31 Aexa6pn2024roaa
61 648

70

11

567

40 662 62 296

31 .qexa6pc 2025 roAa 31 Aexa6ps 2024 roaa

92 147

1 325

35

13 284

20
?1

4 178

17 5't7

16 960

531

26

't7 517 93 507

31 4exa6pn 2025roaa 31 gexa6pn 2024roAa

27 603

61 604

41

4 259

13 284 93 507

18. YCTABHbII4 KAR]4TAN

flo cocrosxuto ua 31 4exa6pn 2025 roaa KorulqecrBo Bbrnyr4eHHbrx u noflHocrblo onnaqeHHbrx npocrbrx ronocyroll.1r4x

aKqui cocraBuno22S 408. CornacHo 6enopyccKoMy 3aKoHo4areflbcrBy B KaqecrBe AUBhAeHAoB Mexy aKquoHepaMr

KonanaHuu Moxer 6uru pacnpe.qefleHa roflbKo HaKonneHHar HepacnpeAeneHHafl npr46brnb npounbrx fler u qrcrat

npr46brnb reKyu.lero roga cornacHo ShHaHcoBofr orqerHocrr4 KoMnaHrn, noAforoBneHHofi B coorBercrBl4r4 c

6enopyccrruil npaBrflaMu BeAeHhfl yqera. KoMnaHus pacnpeAenuna AVBnAeHAbT B 2025 rogy - 30 435 rucc.l
py6neri, u e 2024 ro4y - 37 838 rurcqv py6nera.

Cyurua ycraBHofo Kantarafia no cocroflHlro Ha 31 AeKa6pe 2025 ro1a r 31 gexa6pa 2024 roAa, corflacHo

Haq[oHanbHbrM cTaHAapraru 6yxranrepcKoro yqera, cocraBhna 225tjtcsu py6nefi.



Senopyccxo-poccrfr croe coBMecrHoe npe4npxerue

<<EpecrrasoannaparD orKpbroe aKq[oHepHoe o6qecreo
Koxconr4upoBaHHac Qnraucoaan or.rerHocrb 3a ro4, garoHqreuJrlicn 31 gexa6ps 2025 ro1a

(e mucnuax 6enopyccxux py6neil)

19. HEKOHTPOflyIPyIOI{Afl EOfifl yt{AcThf,

B cne4ynqeri ra6nrqe nprBoAl4rcn cBoAHaF uHsopruaqrn no 4ovepxei KoMnaHuu Cn OAO <Specrraaoannapar>,

c 4onefi BnaAeHnR MeHee 100%, ao ucKflroqeHue AaHHbrx no BHfrphryynnoBbtM onepaLlrnM:

OOO <FeSecr6enropr> l4roro

40

Ha 31 Aera6pa 2025 n sa 2025 roA

Herorrponrpyrcqar Aone yqacrxt
BHeo6oootHHe akrIesr

O6opornue aKTIBbl

Kparrocpovxure o6ssarenucrea
t{ncrue aKTuBbl

Eanaxcogan crol.rMocrb HexoHrponupyroqrx Aonei y qacrxe

Burpyvxa

flpu6urnu

lrlroro coeoryn xufi 4oxo4

fl plr6sns, orHocfl rqarcr K HeKoHTpontapylorqlrM AongM yqacrxt
Coeorynxsrri Aoxo4, orxocgt4nicn K HeKoHrponlrpyprql4M

AOnsM Yt{aCTut

Ha 31 Aexa6ps 2024usa2O24roq

Heroxrponnpyrcqat Aone yqacrut
Breo6oporrure aKTuBbr

O6oporxure aKTr4Bbl

Kparrocpov nure o6Rgarenucrea

9ucrure aKT!rBbl

Eanaxcosan cror4Mocrb HexoHTponupylor4nx Aonei y qacrrq

Bsrpyvxa

f'lpu6urnu

l4roro coeorynnui 4oxo4

llpr6urns, orHocnularcf, K AOnrM yqacTxt

4

423

(182)

30%30%

7474

2020

2020

30%30%

80

8484

2727

27

4

423

(182)

245 245

2623
65

z ozJ

65

OOO <Fegecr6enropr> 14roro

4

423

(161)

4

423

(161)

zoo

2 405

84

2 405

84

Coeorynxsri Aoxog, ornocnqrficn K HeKoHrponhpylolqxM

AOn9M yqacTlrt

20. TOPI-OBAfl n nPOqAf, KPEAl'lTOPcKAfl 3AEOI|XEHHOCTb

31 4era6pn 2025roAa

Toproean KpeAhropcKaf, 3aAofl xeHHocrb

3a4onxerxocru no eapa6orroi nnare

Hanoru K ynnare, 3a ilcKntoqeHneM HafloroB na npu6utnu

Hanoru hs sapa6orFrofi nnarut

flpovan KpeAnropcKat 3aAonxeHHocrb

flneur4en4ur K ynnare

l4roro roproeas r npoqaq Kpegxropcrat 3aAonxeHHocrb

21 230

6 011
? AO?

2 879

2 800

223

31 aexa6pa2024roaa
2'l 917

5 374

2 471

4 638

3 075

256

36 836 37 731

21. OnEPAqUU CO CBf,3AHHblMl4 CTOPOHAMT4

CengaHHure cropoHbt B AaHHofi KoHconuAnpoBaHHori QrHarcoeoi onerHocrl4 BKfltoqapr cobcrBeHHnKoe l-pynnu,

KoMnaHuil, Koropbte HaxoAnrcfl c fpynnoli no4 o6qhM KoHrponeM, KnrcqeBofi ynpaBneHqecKui nepcoHan l-pynnu ut

KoMnaHui, HaxoAqu.llxcr noA tlx KoHTpofleM, tax 6lrh3KHX po.qcrBeHHhKoB, KoMnaHuil, Koropbte HaxoAFTcfl noA

KOHTpOneM unU CyU{ecrBeHHblM Blll4tHueM co cropoHbl @6crBeHHhKoB.



Eenopyccro-poccnicroe coBMecrHoe npe4nprarrhe
<<SpecrraloannaparD orKpbroe arqxoHepHoe o6qecrBo
KoHconn4upoBaHHan $uHarcoean orqerHocrb 3a ro.q, gaxoH.{heurlicn 31 4exa6pa 2025 ropa
(e marcnuax 6enopyccxux py6neil)

41

ra

J.

Fo4, aaxoxrreurricn
31 gexa6pn 2025

Fo4, laroxvueuruicn
31 gexa6pa2024

Boexarpa44eutae qfl eHaM na6no4arenunoro coBera

Bosxarpaxgenue KnrcqeBoMy ynpaBneHqecKoMy nepcoHany

hroro

16

4 111

845
? AA7

4 127 4 512

9ucneHHocrs KntoveBoro ynpaBneHqecKoro nepcoHana Ha KoHeLl 2025 u 2024 ro1a cocraBuna 17 u 20 qenoBeK

COOTBETCTBEHHO.

Peanuaar-yn roBapoB u ycnyr cBfl3aHHbrM cropoHaM 3a roAbr, 3aKoHrt4BuJuecn 31 4exa6pa 2025 ro1a v 31 4exa6pn
2024 ropa, npeAcraBneHa cneAypt{t4M o6pa3oM:

Peanrraqrn roBapoB 14 ycnyr llpro6perexre roBapoB u y cnyr
202s 2024 2025 2024

AO <faanpou 6umoeue cucmeMu))

h OOO " Faan pou ueQm *Eennefume n podyxm"

lrlroro

Toproaaa h npor{al Ae6nropcKan 3aAolrxeHHocrb, aBaHcbr, ToproBafl r npoqaq KpeArropcKas 3a.qonxeHHocrb,

cBe3aHHblx cropoH no cocroeHl4to xa 31 4exa6ps 2025 roga u 31 .qeKa6pr 2024 ro4a orcyrcrByer.

Ocrarru cpeAcrB Ha Aeno3rre v Epyr x cqerax e OAO <Senrasnpour6aHx> no cocronHt4to na 31 4era6pa 2025 ro1a
r 31 4exa6pn 2024 ropa cocraBufix 22 558 vl 21 912 rbtcrq py6nefi cooreercreeHHo.

B reveHne ro4a npe.qnpurrun l-pynnur coBepuJr4n14 cne.qypqne onepaquu c OAO <Senraenpour6anx>:

Fog, eaxoxvuauruicn fo4, raroxvreunicn
31 Aexa6pn2025 31 eera6pn2024

2 339

1 549

1 408

1 454

3 888 2862

Pasueqeno cpeAcrB Ha Aeno3ilTe I Apyrux cr.terax
Bosepaqexo cpeAcrB c Aeno3hroB u Apyrux cqeroB
Haltucnexo npoqeHToB

1 424609
1 426 477

6 762

874 450
893 454

6 569

22. CnPABEAII.UBAfl CTOHMOCTb OI4HAHCOBb|X I4HCTPyMEHTOB

31 gera6pn 2025 rcAa
Eanaxcoeas cror4Mocrb Cnpaeeg,nuear croltMocrb

(DrxaHcoeure Orxaxcoesre Ypoeexu Ypoeexs Ypoeexs
aKTlrBbfo6ngarenscrsal23 lAroro

OrHaxcoeure aKTrBbl

llpovue $rxancoeure arrreur

lenoaurur g 6aHxax

fle6uropcxan 3aAonxeHHocrb

fienexnure cpeAcrBa

hroro

Ohxaxcoesre o6qgarenscrea
Kpe4uropcxan 3aAonxeH Hocrb

14roro

78

75 988

39 331

17 517

132 914

78 78

75 988 75 988

39 331 39 331

17 517 17 517

132914 132914

(36 836) (36 836) (36 836)

(36 836) (36 836)(36 836)



Benopyccro-poccnicxoe coBuecrHoe npeAnpnqrne

<<EpecrrasoannaparD orKpbffoe aKqhoHepHoe o6qecrao
Konconr4upoBaHHar SuHaHcoeaR orqerHocrb 3a foA, saxoHereuJhicr 31 gexa6pn 2025 ro1a

(e marcnvax 6enopyccxux pydneil)
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31 gera6pn 2024 rcAa
Eanaxcosas crorlMocrb

OhHaxcoesre (Duxaxcoeure
aKTrBbt o6ngarenscrea

Cnpaeeg,nrean crol4Mocrb
Ypoeeru Ypoeenu

23Ypoeexu 1 Hroro

Onxaxcoesre aKTrBbl

flpovue $nnancoaure aKTrlBbr

,[e6nropcxan 3aAonxeHHocrb

lexexnure cpeAcrBa

hroro

OlrxaHcoeure o6qsarenucrea
Kpe4 nropcxan 3aAonxeHHocrb

14roro

25

61 698

93 507

25 25

61 698 61 698

93 507 93 507

155 230 155 230 1 55 230

(37 731)

_____(3?1111

(37 731) (37 731)

(37 7311 (37 7311

25

61 698

93 507

t

23. YNPAB'IEH'IE OhHAHCOBbIMI4 PHCKAM14

YnpaeneHre p{cKaMta h KannraroM gBflqercF oAHl4M u3 rnaBHbrx ofleMeHToB AetrenbHocru l-pynnu. OcHoenste

SuHaHcoeure prcKr, npilcyr{lte AerrenbHocrn l-pynnbr, BKnloqator Kpe4urHbre phcK]4, pr4cK nuKBr44Hocn4, pt4cKr4,

cBF3aHHbte c u3MeHeHrrMta pbrHor{Hbrx npoqeHTHbrx craBoK r KypcoB Banpr. OnucaHue nonuruK l-pynnu no

ynpaBfl eH n K) yKa3aHHbrMr4 pr4cKaMu npilBeAeHo H nxe.

Kpe4rrxuil pncx

l-pynna noABepxeHa Kpe4urHoMy pr4cKy, Koropbrfr npeAcraBneer co6ofi pilcK Toro, qro oAHa cropoHa orHocr,rreflbHo

SnHaHcoeoro xHcrpyMeHTa He cMoxer BbrnonHhrb cBot,r o6q3areJlbcrBa, qro npilBeAer K ToMy, qro BTopat cropoHa

noHecer $uHarcosure norepr.

l-pynna olleHuBaer KpeArrocnoco6Hocrb KaXAoro KnneHTa orAenbHo u onpegenner cpoKll nnarexefi Ha ocHoBaHurl

BHyrpeHHero aHanu3a nnarexecnoco6Hocrr4 14 cyrqecrBeHHocr[ KflneHTa. ycnoBtln nnarexei nepecMarpuBaprcn

Ha perynepHofi ocHoee, He MeHee oAHoro pa3a B roA.

Maxcuuanuuurfi rpe,qurHurfi pr,rcx l-pynnur B 6onburlHcrBe cnyqaeB paaen 6anaxcoBofi cror4Mocril QuHaHcoBbrx

aKruBoB. flo cocrohnrp ra 31 Aexa6pc 2025 roaa vr 31 .qexa6pn 2024 roga uarcuudnunuril rpegrrHurfr pt4cK 6brfl

cneAylor{14M:

31 Aexa6pq 2O25roAa 31.qexa6pn 2024roAa

flpovne $unarcoeure arrueur

Aenosilrur
Toproean u npoqae 4e6uropcxan 3aAonxeHHocrb

fleuexnue cpeAcrBa u ilx oKBhBareHTbl

Ocraror Ha KoHeq nepxoAa

AeaHcur no ocHoBHbrM cpeAcrBaM

Aeancur nocraBUluKaM

hroro

78

75 988

39 331

17 517

132 514 155 230

,[ononuurenururri rpe4urxuri pucr Bo3HuKaer no BbrAaHHbrM aBaHcaM, B cnyqae ecnu KnueHT He BbrnonHrr ycnoBne

no nocraBKe u He BosBparur aBaHcbl. Cyrrltura aBaHcoB, ynnaqeHHbrx no cocroFHr4lo ra 31 4era6pa 2025 roAa u 31

.qera6pn 2024 roga, npeAcraBneHa cneAylor4r4M o6pa3oM:

31 Aera6ps 2025roAa 31 4exa6pr 2024roAa
?qn

3 871

4 804

3 708

4 221 I 512



Eenopyccro-poccuicroe coBMecrHoe n peAnpurrlre

<EpecrrasoannaparD orKpbrroe aKqxoHepHoe 06ulecrBo
Konconn4rpoBaHHar Quraxcoean orqerHocrb 3a rog, gaxou.{ueuJnicr 31 4exa6pn 2025 roga
(e marcnuax 6enopyccxux py6neil)

Bannrxuri prcx

l-pynna no4BepxeHa BanrclrHoMy pr4cKy B orHouJeHrn noKynoK ta safrMoe, AeHoMr4Hr4poBaHHbrx B Banpre, ornuvHoft

or coorBercreyrcu.lei QyxrqroxanuHorl eanorur l-pynnu, B ocHoBHoM, Aoflnap C[JA, eepo, poccricrui py6nu.

31 Aera6ps 2025roaa

43

Ohxaxcoecre aKTlrBbl

,flenosnrut e 6aHrax

,[erexxure cpeAcrBa

Toproean ta npoqar 4e6nropcxan 3a4oflxeHHocrb

l4roro SuxarcoBbre aKTnBbl

(DtaxaHcoeure o6nearenucrea
Toproean u npoqar KpeAhropcKar 3aAoflxeHHocrb

hroro Quxaxcoesre o6ngarenbcrBa

Hroro orxpsraq BanK)THar no3lttlxg

OhxaHcoesre aKTrBbl

,[enosnrur e baxxax

flexexxue cpeAcrBa

Toproear u npoqaq 4e6uropcxan 3aAorxeHHocrb

l4roro $nxaxcoBbre aKTrBbl

(DhxaHcoesre o6ngatenucrea
Toproean r npoqar KpeA[TopcKar 3aAonxeHHocrb

hroro Suxaxco gsre o6cgarenbcrBa

l.lroro otxpurar BanprHar no3ullxq

fionnapsr
CI.UA Eepo

1 214

Poccricrlri
py6ns

39 765

13 284
'8266

Krraicxui
rcaHb

25 161

ZU

19

4

1 210

31

25 200 61 315 31

(2270)

-----gnol
22 930

(5 701) (8 475) (126)

(5 701) (8 475) (1261

(4 4871 52 840 (es)

lonnapsr
CIIJA

31 gera6pr 2024 rcAa
Poccuicxr,ri Kuraicrri

Eepo py6ns loaHb

I

I

I

)
I

-)

18

18

27 603

1 54'l

29 144

61 604

28 925

41

90 529 41

(4 042)

_____9144_

_____9_024t_

(6 545) (7 233)

___19999999999999999 1 _____9_233)_
22 599 83 296 41

Prcr nrrel,tAHocrll

Pncr nurer4Hocl4 - gro pr4cK Bo3Hr4KHoBeHus rpy4Hocrei c BbtnonHeHreM o6l3arenbcrB, cBF3aHHbrx c

Suxaucoeutnlh uHcrpyMeHraMu, Koropbre yperynupyorcr AeHexHbrMr4 cpeAcrBaMV vnu ApyruMh Qnuaucoeunru
AKTNBAMN.

floAxoA l-pynnu K ynpaBfleHllro pr4cKoM lr4KBr4AHocrr4 3aKnrcqaercf, e roM, qro6ur coxpaHurb cyr4ecrBeHHbrH ypoBeHb

AeHexHbrx cpeAcTB 14 npoqhx QuraHcoeurx aKT]4BoB, KoTopbte MoryT 6brTb nepeBeAeHbr B AeHexHbre cpeAcTBa B

TeqeHne KoporKoro nephoAa BpeMeHu, r{To6br BbrnonHnrb o6g3arenbcrBa BoBpeMF u ngoexaru HeHyxHbtx 3arpar u

npnquHeHuF yulep6a penyTaquu l-pynnur. f-pynna KoHrpofll4pyer pucK fll4KBilAHocfl4 nyreM exeMecrqHoro

npofHo3l4poBaHilt noToKa AeHexHbrx cpeAcTB.

KoMnaHuc fapaHTupyer, qro oHa [Meer AocraroqHo AeHexHbrx cpeAcrB rqne y.qoBnerBopeHrl oxuAaeMbtx

onepaquoHHbrx pacxoAoB Ha neplto4 e 90,qHeri. B cnyvae reKyqero geQuqura AeHexHbtx cpeAcrB KparKocpor{Hble

KpeArrHHe pecypcbr ucnonb3ylorcc e QuHarcoeurx yqpexq4eHxcx. Hilxe noKa3aHbr cpoKr nofaueruR QrraHcoesrx
o6fl3arenbcrB no KoHTpaKry.



Senopyccxo-poccricroe coBMecrHoe npeAnpxnrne
<<EpecrraroannaparD orKpbroe aKqloHepHoe o6ulecreo

Konconn4u poBaH Han $nHaHcoean orqerHocrb 3a roA, 3axox.{reuufr cn 3 1 4era6p n 2025 ro pa

(e mucnuax 6enopyccxux py6neil)
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2025 roA

Toproean n npoqar KpeAuropcKal 3aAonxeHHocrb

hroro

2024 roA

Toproean u npoqaf, KpeAuropcKar 3aAonxeHHocrb

hroro

Eanaacoean
cTo!tMocTb

llororr AeHexHbrx
cpeAcTB no KoHTpaKTy

36 836

36 836

Ao 1 ro.qa

36 836 Jb 6JO

36 836 36 836

Eanaxcoeag
cTo!tMocTb

floroxn AeHexHbrx
cpeAcTB no KoHTpaKTy

37 731

37 731

Ao 1 roAa

37 731 37 731

37 731 37 731

Axan rs qyBcrBsrren bHocrr,r K Ban rcTHoMy pr,rcKy

B npnee,qeHxbrx Hnxe ra6nnqax npeAcraBfleH aHan[3 qyBcrBhrenbnocru l-pynnur K yBenur{eHho il yMeHbuJeHuo

Kypca Aonnapa CUJA, eBpo 14 poccnficroro py6nn r 6enopyccxouy py6nn. 10o/o | -10o/o - sro ypoBeHb

qyBcrBurenbHocrll, Koropurft rcnonusyercfl BHyrpyr l-pynnu npu cocraBneHuyr orqeroB o BaflprHoM pl4cKe Ane

KnloqeBoro ynpaBfleHqecKoro nepcoHana l-pynnur, r npeAcraBflcer co60i oqeHKy pyKoBoAcrBoM Bo3MoxHoro

u3MeHeHuf, BafltorHbrx trypcoB. B aHanus LtyBcrBureflbHocrr4 BKflror{eHbr ronbKo cyMMbr B l4HocrpaHHofi eanore,

ilMercr4ilec9 Ha KoHeLl nepuoAa, npil KoHBepTaqur KoTopbrx Ha KoHeq nepuoAa ilcnonb3yoTcr Kypcbr, l43MeHeHHble

Ha coorBercreyrcqui npoqeHr no cpaBHeHilp c AeficrByror.t.1t4M.

31 4era6pn 2025roaa 31 gera6ps 2024 rcaa
Py6ns/Aonnap Py6nu/flonnap Py6nu/Eonnap Py6ns/Aonnap

Bnunrre na npn6unu Ao Hanora

Bnunxue Ha Kanuran

Bnunnue na npu6urnu Ao Hanora

Bnunnue Ha Kanhrar

Bnusnre xa npu6urnu 4o ranora
BnuRnne Ha Kanurarl

BnhqH!4e ua npu6urnu Ao Hanora

BnhqHhe Ha Kanhrar

31 Aera6ps 2025 roaa
Py6ns/ Eepo Py6nE/ Eepo

31 .qexa6ps 2024 ro$a
Py6nu/ Eepo Pv6ns/ Eepo

+10o/o

2293
1 834

-10o/o

(22e3)

(1 834)

+10T.

(402)

(322)

-10%

402

322

+10oh

(44s)

(35e)

-'t0%

449

359

+1Oo/o

2260
1 808

-1lYo

(2260)
(1 808)

31.qera6pn 2025roaa
Py6ns/ Poc. py6 Py6nu/ Poc. py6

31 gera6pn 2O24ro$a
Py6ns/ Poc. py6 Py6nu/ Poc. py6

+10"h

5 284

4 227

-10%
(5 284)
(4 227)

8 330

6 664

(8 330)

(6 664)

+'l0o/o -10%

-t 31 Aera6pn 2025roaa
Py6nYl Krr. pass Py6nu/ Knr. rcaxs

31 4era6pr 2024roaa
Py6nul Kur. rcanu Py6nvl Kur. paru

+10o/o J10% +10V" '10%
(10)

(8)

10

I
4
?

(4)

(3)

B npuee4eHnbrx Bblr.le ra6nnqax orpaxeH gSSeKT [3MeHeHuc, ocHoBaHHoro Ha npe4nofloxeHuu 06 u3MeHeHhil

Kypca Banor, rofAa KaK Apyr[e npeAnonoxeHrF ocTaoTcr Heil3MeHHbrMh. TeM He MeHee, cyu{ecTByeT cBe3b MexAy

npeAnonoxeHuflMr u ApyruMu $arropauu. Asanna qyBcrBrrenbHocrr He yqrrbrBaer, qro Tpynna aKruBHo

ynpaBnFeT aKThBaMu u o6fl3aTenbcTBaMr. B Aononneuhe K SToMy Srrarcoeoe nonoxeHre fpynnu MoxeT

[3MeHUTbCr K MOMeHry, KOfAa Ha pbrHKe npOU3OiAyT COOTBeTCTBylOr4he U3MeHeHt49.

_ l



Eenopyccro-poccr,ricxoe coBMecrHoe npefl npuqrne
<Epecrra:oannaparD orKpbroe aKu[oHepHoe o6qecreo
KonconugupoBaHHan $nxaxcosaR orqerHocrb 3a ro4, garoxqueuilficn 31 gera6pn2025ro4a

(e marcnuax 6enopyccxux py6neil)
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ll

i

Ilpoqexrxui prcr

flpoqenrxufr pncK cBF3aH c BepoerHocrblo r43MeHeHre npu6urnn unur y6urrra unu cror4Mocnl

HHCTpyMeHTOB B CB9.3n C r3MeHeHUCMl,l npOqeHTHbrx CTaBOK. oCXOgHUte snXanCOeUe

n peAocraBnelorce no $rrcrpoearxofi npoqemrofi craere.

Hyneean
npoqeHTHag cTaBKa

34;

39 331

(36 836)

tDnrcrpoeaxxar
npoqeHTHa9 cTaBKa

3917

55 616

llnaeapqaq
npoqeHTHar cTaBKa

13 260

20 372

QuHaxcoaurx
!rHcTpyMeHTbl

hroro
78

17 517

75 988

39 331

(36 836)

31 4era6pr 2O25roAa

flpovue $uxancoeure aKruBbl

flerexnure cpeAcrBa

flenosursr e 6axrax

,Qe6uropcrar gaAofl xeHHocrb

Kpeguropcxan 3aAonxeHHocrb

l,lroro orxpurag n 03!tql,tq

31 gera6pr 2O24roAa

Ilpovue $uxaxcoesre aKruBbl

,Qenexrure cpeAcrBa

flenoaurur a 6aHrax

fle6uropcxan 3aAonxeHHocrb

Kpe4uropcxan 3aAonxeHHocrb

hroro orrpurar no3tar.lxt

Hyneear
npoqeHTHa9 cTaBKa

(Dr,rxcrpoeaxxan
npoqeHTHag cTaBKa

llnaealoqaq
npoqeHTHa9 cTaBKa

2 835 59611 33 632 78

hroro

a

a

1 366

61 698

(37 731)

zc
30 259 61 882

24

93 507

61 698

(37 731)

1',t7 499

Ynpaenexne KanlrranoM

l-pynna ocyuecrBnger ynpaBneH[e Kan[TanoM, qro6bt o6ecneLtllTb npoAollxeHile AesrenbHocrl4, MaKcuMr43utpyg

npr6urnu aKqhoHepoB. Crpyrrypa Kanurafla l-pynnu BKnloqaer 3aeMHbre cpeAcrBa, AeHexHbre cpegcrBa h ux

sKBrBareHTbr, 14 co6crBeHHbtfi Kanhran, BKnloqapu{rri eurnyqeruuri ranuran, pe3epBbr 14 HepacnpeAeneHHyro

npr6unu. Pyroao4crao l-pynnu perynflpHo aHanrsr,rpyer crpyKrypy Kanrrara. B pauxax raKori olleHKyr pyKoBoAcrBo

aHanu3ilpyeT noKa3aTefib cTor4MocTl4 KanuTafla h pucK]/r, cBfl3aHHble c Kax(AblM KnaccoM KanuTana.

Onepaqrorxuri pncr

OpraxrsaquoHHae crpyKrypa l-pynnur, onpeAeneHHbre reanu$uralllroHHbre rpe6oBaHxfl, qerKoe pa3AefleH[e

o6e3aHHocreft, a rarxe KoHrponbHbre npoqe.qypbt no3Boneor l-pynne ocyqecrBnnTb MoHr4ropl4Hr onepaqhoHHbtx

pl4cKoB. OrHaHcoeuri 14 ropl,rAur.recrufi or4enur l-pynnu o6ecneqrBarcr co6floAeHhe l-pynnora cyqecrByroqero

3aKOHOAarenbcrBa, yrBepx(AeHHbrx nnaHoB, nonhrhKl,r 1,| npoqei eHyrperxeta rqoKyMeHTaqnr.

24. YCNOBHbIE AKTI4BbI 14 OEf,3ATETIbCTBA

llo cocrosrlrn Ha 31 4era6pn 2025 ro1a r 31 gexa6pe 2024 roga l-pynna He uMefla raxux-nu6o cyr4ecrBeHHbtx

ycroBHbtx aKTuBoB u o6F3arenbcrB.

25. COEb,tTUf, nOCnE OT'.{ETHO]A AATUI

Cornacxo nporoKofly o6qefo co6paHur aKqnoHepoB l-pynnu or 31 uapra 2026 ro4a,6utno npunnro peuJeHue o

Bbfnnare AnBTAeHAoB sa2025 roA B pa3Mepe 33 604 rbrcer{r4 py6nefi, B roM Ll,rcne Ha 1 aKqrto - 149,08 py6nei.

14rSnnquorHbre npoqeccbr B qenoM KoHrponnpylorcc HaLluoHaflbHbrM 6axxolt Pecny6nnru Senapycs, oAHaKo BBetAy

n3MeHeHre qeH, perynupyeMbrx rocy4apcrBoM, craBKn H,[C ua pflA ToBapoB, Bo3MoxHo HeKoropoe ycKopeHue

ux$nnqnn. Tar, no pe3yflbraraM anpenf, 2026 roaa un$nnqrn cocraBnnaS,4o/o.

flpaenerueu HaquonanuHoro 6aHKa Pecny6nuru Senapycu npuHnro peueHile noHn3r4rb c1 utot+2026ro4a craBKy

peQu xaxcrpoBaHufl c 9,7 5o/o roAoBbrx Ao 9,25o/o roAoBbrx.

25 333 30 284 61 882



Eenopyccxo-poccuicroe coBMecrHoe npe4npxcrt,te
<<EpecrrasoannaparD orKpbroe aKqxoHepHoe o6qecreo
Konconr4upoBaHHar $uHaxcoaaR orqerHocrb 3a roA, saxoFr.{l,teuuricn 31 4era6pa 2025 ro1a

(e mttcnvax 6enopyccrux py6nel)

B 2026 roAy coxpaHrercn BHeuHenoflvrruqecKas HanpexeHHocrb B pe3ynbrare co6urufr B coceAH'rx crpaHax,

Koropbre MoryT oKa3arr xerarugxoe BnrgHue Ha roBapHbte n $unatcoebre pbrHKx, a raKxe Ha noBbruJeHHyK)

BonarunbHocrb B orHouJeH[[ Kyp€ 6enopyccroro py6nn r nHocrpaHHbrM BaflpraM. Kypcu eannr no cocronHl,rp Ha

1 utonn 2026 roAa, a raKxe cpeAHue Kypcbr 3a eHBapb - uail 2026 roAa, cornacHo .qaHHbrM Haquoranuroro 6arxa

Pecny6nurn Senapycu, 6urnu cne4ypr.r.lrun:

1 rprn 2026 roAa

Kypcsr eanor
,flonnap CILIA / Eenopyccxufi py6nu

Eepo / Eenopyccrufi py6nu

100 Poccraficxux py6nei / Eenopyccrrafi py6nu

Cpe4xue kypcbr B:rnlor

flonnap CLIJA / Eenopyccxufi py6ns

Eepo / Benopyccrnfi py6ns
'100 Poccraracxrax py6nefi / Eenopyccxr,rfi py6nu

Boen oxlrur 4anuxefiu.rre caHKquu u ofpaHilLleHnc oqenoeoi aKTrBHocrvr xounarrri, pa6oraoqux B perroHe, a raKxe

nocfleAcrBytc Ann gKoHoMl4K B qenoM, Ho r4x xapaKTep, MacuJTa6 n Bo3MoxHbre nocne4crBr4q Heu3BecrHbr Ha MoMeHT

yrBepx4eHltfl AaHHofi orr{erHocrl4. Sy4yqan oKoHoMr4qecKa+ curyayl il HopMarilBHo-npaBoBag cpeAa, u ee

Bo3AeficrBue xa l-pynny Moryr ornuqarbcF or reKyqux oxugauuh pyKoBoAcrBa. Pyroeogcrao npeAnphHr4Maer Bce

xeo6xo4rluure Mepbr Aflq o6ecneveHr4s ycroriqhBocryr AecrenbHocrn l-pynnu n B Hacrocu{r4i MoMeHT He Moxer

HaAexHo ot.leHlrrb BnrflHue HeonpeAeneHHocrn ?r reKyqux co6brrhfi Ha onepaquu l-pynnu e 6y4yqeu.

46

2,7600

3,2123

3,8674

eHBapb -tnail2026rcAa

2,8683

3,3546

3,7385
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